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CLEARING HOUSE RETURNS. 


The returns of exchanges for the week ending January 15, 
although not of so satisfactory a character as those for the pre- 
ceding week, are yet not unfavorable. There isa decline in 
the aggregate from the figures of January 8 of some two hun- 
dred millions of dollars, but this considerable loss was in large 
part the result of special influences. In the first place the 
discussion of the Inter-State Commerce bill in the U.S, Senate 
was a disturbing influence at the centres of speculation, and 
New York being the most important of these suffered most, 
its effect being marked by smaller transactions at the Stock 
Exchange. Furthermore, it is to be remembered that the 
totals for the first week of January were largely swelled by the 
annual interest payments. Under these circumstances the 
present exhibit is more favorable than a merely superficial 
comparison with the figures for the previous week would seem 
to indicate. 

Contrasted with the similar pericd of 1886, there is a gain 
in the total of 3°9 per cent. Of the thirty-one cities included 
in our table, only four (Boston, Providence, Portland and 
Galveston) record losses, and those small, while in many in- 
Stances the gains are very large, notably Indianapolis 141°9 per 
cent; Kansas City 756; Peoria 74:6; Omaha 49°9; Memphis 
48°2, and Detroit 408 per cent. 

Operations in shares on the New York Stock Exchange for 
the week embrace a market value of $81,163,000, and compare 
With $137,282,000 for the conenponiiing week in 1886, Dedact- 
ing two-and- a-half times these values from the total clearings 


at New York we find the clearings due to other than stock 
transactions to be $4139,109,360, against $309,392,285 a year 
ago, or an increase of 41° 9 per cent. 
















































































Week Ending Jan. 15. Week Ending Jun. 8. 
1887. 1886. Per Cent. 1887. Per Ce nt 
New WeeMeccocececs: $654,516,860) $652,597,285 +03 "$808, 7 789, 152! +129 
Sales of— 
(Stocks....shares.) (1,652,774) (2,023,958)| (—18 3) (1,780,974)} (+1°8) 
( Cotton....bales.) (326,100) (385,900); (—15°5) (283,400)) (—35°5) 
(Grain...bushels)| (32,999,433 .| (32,977,200); (+01) (87,252,000;|  (—9°5) 
(Petroleum..bbis.)| (28,969,000); (38,779,000)| 1—25"3) (28,58",000)} (—63°0) 
BOston ......ss0000- $82,376,607; $85,137,669! —3°2 $00,977,083 —6"4 
Providence......... 4,580,200 4,967,100; —7S8 5,311,200 +5'6 
Hartford..... eenes 2,164,951 1,774,884) +22°0 3,286, 71 +79 
New Liaven........ 1,426,952 1,192,318 +15 1,688,675 +62 
Portland........+.. 1,059,243 1,074,279) —l4 | 1,246,125) +215 
Worcester ........ 930,628) 875,767, +73 | ViI43IL) +153 
Springfield......... 946,12: 827,443) +143 | 1,166,951) 417°4 
LOWE] .....0eeeees 585,889 452,091 En. 215 659, 056) +272 
Total N. England) $94,079,695, ¢46, $31,551| —23_ ~ $15,410,192] —4°5 
Philadelphia....... $57,247,827; $53,817,552) +64 $74,520,154) 4227 
Oa 9, 258, oe 7 rp 340, 585 + 26 1 ! 1 seuss 7129 4 375 
Baltimore......... 13,499, 62 12,289,395 __+% v ait 16,427,522 4+4°7 
Total Middle.... $79, 997 696 73,447,845, 7 48 go ~ g102,481, 395, +20°? 
Chicago eeeeer eee $49,330,493 $44,380,063 +112 263,137, 737 7 13 6 
Cincinnati......... 11,558,550 8,719,550) +320 11,816,500) +104 
Milwaukee......... 4.104.114 8.142.688) +3575 5,006,792 O's 
Detroit........ $000. a Yor,e a9) 2,808,218) +403 | 4,445,343, +289 
Indianapolis....... 3,583,518) 1,481,662 +1419 4,434,828) +1709 
Cleveland.......... 3, 104,42: 3| 2,300,750; +552 8,724,827) FBTR 
Columbus.....es0-+ 2,070,7: 37| 1,589,833) 400% 2,285,566} +155 
P@OTiB...ccceces 7 1004 902 627,140) +746 1,241 3235) +597 
Omaha. .occesececes 4,707,283) 3,180,442; +199 6,080,404) +1877 
Minneapolis... .... 3,453,915) 2,502,101) +096 3,671.6 41) +125 
DOPE cee ccccee: 4,074, 454) 2,920,602) +359°5 4,064, uAT) +8°5 
Total Western... ~ $91, 335 5, 598| 73,742,999) +23°9 ~ $109, 918,31 3) + 20°4 
8t Louis...... pens $16,641,527) $14,920,696) -+-11'5 20,122,575; +18°] 
8t. Joseph..... at 1,174,647) 840,348! +31°9 1,248,061) +16°0 
New Orleans....... 13,090,240) 10,055,764) 4-302 10,488,400) —5°4 
Louisville....... 0,296,733 4,874,579 +85 6,655,587; +15°7 
Kansas City....... 6,870,155) 3,912,090, +75°6 7,523,073 +746 
Memphis .......... 2,526,049] 1,704,809) +492 f 2,880,815) +180 
Galveston..... .... 1,508,114 1,609,861 -6'3 1,812,746 +2°9 
Total Southern..| $47,098,265, $37,968,737) +24°0 $50,735,157) +16°7 
| oo od 
San Francisco..... $14,420,778, $10,947,430, +31°7 __ $ii, 679,465 +2538 
Total all ......... _4981,448,995] $945,035,847, +39 81,1 191, $93,670)  +12°7 
Outside New York |~#326,032,185| 9202.405,602| 4118 | s¥88.224,o21| +123 











As received by telegraph this evening, the returns of ex- 
changes for the five days exhibit a small increase over the 
aggregate for the like period of last week. In comparison 
with the corresponding five days in 1886 New York records a 
dceline of 5:7 per cent, butin the whole country there is a gain 
of 0°5 per cent, and outside of New York the excess reaches 
16*1 per cent. 















































Five Days Ending Jun, 21. | 5 D’ys nag Jan, 14. 

| ana, a oh 
18s7, 1886. | Per Cent. | 1867. - _ | Per Cent 
New York.......... $579,120,083, 614,038, i) - “57 | 8550482489) $26 
Sales of Stock (shs.)| (1,885,769)| — (2,014,785)| (83) | 1,288,405)! (283) 
BOStOD......ceecee-.| 6,145,263) 69,032,634] +06 | 70,107,515) —Tl 
Philadelphia.. .... 55.924,065) 4.918.756) +244 | 48,510,369, 4128 
Baltimore.......... 12,641,988) 8.908.029, +4190 - 11,241,908 +05 
CAICAZO.... ceceeess 40,454,000 38,520,000} +56 41,645,000; +155 
Bt. LOWiIS....066 wee. 14,033,886 13,622,562 +30 14,280,519, +143 
New Orleans......, 10,650,141 8,022,117) +32°7 9,539,660, —12°3 
Potal. .cccsccces | $; $782, 269,45 os) $7:93,892,269 —1'8 “8745 », S60, +: 36 
Balance, Counitry* 738,754,578 60,054,546) +311 SY,COz, “31 +269 
Total all.. $861,924,015) 3856,944,815 i .. si 34,913, Lin 56 
Outside New York} "$282 {903,022} §242,Y08,614| ee 16 zi | “¥284,430,622" +121 











* Estimated on the basis of the last weekly returos. 
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THE FINANCIAL SITUATION. 

The tendency of the money market this week has very 
naturally been towards lower rates. Money on call as 
represented by bankers’ balances has loaned at 6 and 2 per 
cent, averaging about 4? per cent; but the banks have 
continued to demand 6 percent. Time loans, however, 
having from four to six months to run, are negotiated at 
44 to 5 percent according to the grade of the collateral, 
and there is a good supply of money for this class of loans, 
besides liberal offerings on call from loaning institutions, 
Rates for commercial paper are also easier, for although 
the city banks are not eager buyers, the demand from 
out-of-town institutions and trust companies absorbs the 
supply. As to the future of money, there is no change in 
the prospect as noted by us last week. The movement of 
funds from the interior to this city continues and is likely 
to continue for some time, if the trade of the country does 
not quicken again. 

The cable reports discounts of 60 day to 3 months’ 
bank bills in London at 32 per cent, against 34 early in 
the week, while the Bank of England minimum remains at 
5 percent. It is stated that there are some indications of 
a reduction in the Bank rate. This msy be so, for there 
is such a wide difference between it and the market rate 
that the official minimum cannot be exerting any great in- 
fluence upon the foreign exchanges. We have evidence 
of this fact in this week’s Bank return, which, according 
to a private cable to us, although the gain was reported at 
£440,000, included only £65,000 from foreign sources 
(mostly France), the remainder £375,000 having come from 
the interior of Great Britain. Besides, the Bank’s stock of 
bullion is now above 20 million pounds sterling, and in the 
natura! course of events the Bank managers look forward to 
arrivals from America before very long. 

From the trade reports we have prepared the following 
statement of the gold movement of Great Britainsince 1857. 
It is an interesting contribution to the history of the times. 
It will be noted that for the first 19 years that country 
needed for its commerce and uses, fresh additions to its 
gold supply of £86,026,061. Since the demonetization of 
silver not only has it received no new additions, but 
these figures show a net loss of £8,365,424. The state- 
ment is as follows. 

SUMMARY OF GREAT BRITAIN’S GOLB MOVEMENT FOR 29 YEARS. 








Excess of Im- 
ports. +- 

| Exports.— 
£ £ | £ 

69,839,445 58,428,129 411,411,316 

93,942,531 65,830,372 4-28,112,159 

87,132,800 59,782,833 +27,349,967 


Years. | Imports. Exports. 





——— 


Total 4 years, *1858 to 1861.. 
Total 5 years, 1862 to 1866... 
Total 5 years, 1867 to 1871... 








Total 5 years, 1872 to 1876...) 103,778,435 84,625,816) +19,152,619 
Total 5 years, 1877 to 1881... 69,067,522 +0,236.370 —11,168,848 
EL ee 14,375,914 12,023,804) 42,352,110 
i isxtiteittiniataniagsneiin-eimasiniees 7,733,309 _7,091:365, $641,944 
I dishardnseacaduen vadaibeenoda 10,720,358{ 12,012,839, —1,292/481 
lintiiisebindiincicntdaesanenne 13,374,119) 11,930,818! +1,443,301 
__ Sm emeenN ERAN 13 conan Ml 13,733,706 —341}450 











Totai 5 years, 1882 to 1886...) 59,595 956 


* The imports of the precious metals into Great Britain were not 
registered until November 1, 1857. 


Perhaps the commission on “ British Trade Depression”) 
might find something instructive in these figures. 

Our exchange market has been dull and irregular this 
week. On Monday the leading drawer advanced rates to 
$4 834 for long and $4 874 for short, but the Canadian 
banks kept half a cent per pound lower figures posted 
until Toursday, when the advance became general. Even 
then the market was simply firm, with the demand greatest 
for long sterling, the preference being given to 60-day 
drafts in consequence of the comparatively easy discount 
rates. T’he arbitrage houses have done but little, but their 
operations have been against this centre, though not sufii- 








56,792,532 +2,803.424 | 





ciently to make any decided impression ; and as we write, 
the tone of the market is so sensitive that it might easily 
be turned either way by a pressure of bills or a4 
decided demand. Yet it is hardly necessary to add 
that although there may be temporary declines 
we must expect the tendency to be upward after this time. 
We have shipped 423,219 more bales of cotton to Europe 
this year up to last night than we had shipped at thesame 
date last year; so unless the crop is very much larger 
than current estimates our shipments for the remainder of 
the season must be much smaller than a yearago. Of 
breadstuffs we have a larger supply and better prices for 
it in Europe ; but wheat and corn make exchange slowly. 
Imports are also increasing. Hence leaving out any 
movement either way in securities (and the reader can 
judge as well as we, of the tendency in that particular, 
especially if the Inter-State Commerce bill becomes a law) 
the expectation of lower rates for any length of time does 
not seem authorized. 

Now that the Inter-State Commerce bill has passed both 
Houses of Congress, it goes to the President for his 
approval. Noone knows what the President's views with 
regard to it are, though among Washington correspond. 
ents there seems to be a general belief that the bill will 
be signed. Holding the opinion we do as to the effect of 
the measure on the trade of the country, we cannot feel 
quite so sure of that. The public certainly has good 
reason for the confidence felt that Mr. C.eveland will not 
be afraid to veto it, if in his judgment it ought not to 
become alaw. Whether in that event it can command 
the votes necessary to again pass it, is not a question for 
consideration. A protest in behalf of the commerce 
which it will disturb, even if it ba ineffectual, would be 
educational, for the people will read a President’s message, 
and remember it too—especially if subsequently forced to 
experience the harm it attempted to arrest. After that 
protest has been clearly made, even the passage and 
enforcement of the law would not be an unmixed evil. A 
nation must often suffer to learn, and there never was one 
more in need of disciplinary schooling than ours just now. 

We do not claim or believe that railroad management 
is perfect and unselfish ; nor have we opposed a railroad 
commission. We do assert, however, most unequivocally 
that trade and commerce to-day is the creature of our 
carrying system ; that the general traffic arrangements in 
operation are a development of circumstances and condi* 
tions way beyond the will or whim of railroad presidents ; 
that a higher law put them in operation and that a 
statutory law annulling them would, even if clearly and 
wisely guarded, be a dangerous experiment. But in this 
case not one single advocate of the bill has been able to 
answer with any precision the questions put to him or 
consistently to explain its provisions. The best Senator 
Cullom could say for the clause we have so much dis- 
cussed was, that it did not mean anything, although in 
answering Senator Hoar he admitted that it meant much. 
This is precisely the position the advocates in the 
House have held under cross-examination, and Mr. 
Weaver, of lowa, only stated an obvious truth when 
he said in substance—“ not all the lawyers in the land can 
“ tell me what is meant by the words ‘ under substantially 
‘“<¢similar circumstances and conditions’! The Senate 
“conferees disagree and the House conferees disagree 
“among themselves and with one another.” And yet it is 


this obscure, ambiguous measure, (no one caring appar. 
ently whether its meaning is harmless or whether it will 
disturb tie entire trade and producing interests of the 
country), that is to be put into operation. Ougit not such 
a statute so carelessly framed be returned to Congress and 
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the opportunity given to make its provision definite and 
certain ? 

The Pacific Railroad debt question and the proper way 
of settling it is brought up anew this week by the commu- 
nication transmitted by Secretary Manning in reply to the 
Senate resolution asking for information on the subject 
It will be remembered that the proposition under discus 
sion is to settle the debt by a series of 160 semi-annual 
payments of equal amount. The proposition seems to be 
a reasonable one, the doubt with regard to it being whether 
the methods laid down in the bill for calculating the 
payments yield correct results. Mr. Manning has had an 
examination made by the Government actuary, and finds 
that while according to the bill in its present shape the 
semi-annual instalment called for to meet interest and 
principal (taking all the Pacific roads together) would 
be $1,525,948 88, the actual amount needed to effect 
that purpose would be $1,834,063 98. Of course, if such 
a discrepancy exists, the measure should be modified 
accordingly. It would also seem that the provision as to 
the amount of interest to be abated on payments antici- 
pated, is subject to a construction liable to cause loss to 
the Government and at variance doubtless with the inten- 
tions-of the friends of the measure; that also should be 
made more definite. A somewhat similar measure for 
settling the debt is under consideration in the House. 
possibly this may in these respects answer the purposes 
better than the Senate bill. By a resolution of the House, 
Thursday, the Secretary was asked to compute the effects 
of that bill, and soon Congress will be in position to under- 
stand the respective merits of the two measures. 

But whatever defects either may contain, this does not 
militate against the principle, which is to find a basis of 
agreement alike protective of the interests of the Govern- 
ment and of the debtor corporations. ‘l'ne present state 
of things cannot be allowed to goon, The Government 
least of all can afford its continuance. Existing provi- 
sions of law are inadequate to secure the payment of 


the debt. If merely the original principal of the 
loan were involved, there would be no _  occa- 
sion for anxiety. But there is in _ addition 


the accumulated interest to be repaid. The aggregate 
of principal is only $64,623,512, while the amount of 
interest up to the first of January, 1887, was $70,854,325, 
of which only $21,552,144 had been repaid by the com- 
panies, leaving a total debt at the present time of $113, 
925,693. But before the maturity of the loan the Gov- 
ernment will have to pay $43,406,921 more for interest. 
Under existing law, the companies can be depended on to 
extinguish only a small portion of this latter sum before 
the loan falls due. The reason is that the Government 
requirement is based on a percentage of the net earnings 
of the subsidized portions of the lines, which net earnings 
owing to low rates and increasing competition, are becoming 
less with each succeeding year. Thus the requirement 
suffices to pay only a fraction of the yearly interest on the 
subsidy loan, and each year sees the amount owing by 
the companies increased. Clearly, therefore, the Govern- 
ment cannot risk delay. Neither can the roads, for with 
such a debt to meet, and no provision for dealing with it 
bankruptcy will sooner or later be the result. A common 
danger suggests common precautions, and hence the rail- 
roads are as anxious to find a way of paying the debt as 
the Government. The points on which a settlement 
should be effected are only two, (1) protection of the 
Interests of the United States, and (2) annual payments or 
such a settlement of the debt as is within the ability of 
the companies to meet and yet maintain their existence 
and preserve the stockholders’ interest. Within these limits 


tu 





acommon ground for Government and the roads to stand 
on, ought not to be difficult to find. 

The condition of general trade has undergone no decided 
change in recent weeks. A close observer however can- 
not fail to notice that though business continues active 
and prosperous, there are various signs which indicate 
that there is a little less doing than we have been accus- 
tomed to of late. To be sure, the iron and steel indus- 
tries remain in a condition of extreme activity, under 
special stimulating circumstances. But outside of these 
trades, and of the production and consumption of bitum- 
inous coal, which is in a measure dependent upon the con- 
dition of the iron trade, there is some little abatement of 
the spirit of buoyancy which had bacome such a promi- 
nent characteristic of trade operations. On the other 
hand, railroad earnings, which are certainly a pretty 
good index of the course of trade, record uninter- 
rupted progress towards higher totals. Oa another 
page we give our usual tables, showing a gain of 17 per 
cent for the first week of January on 56 roads, and of 29 
per cent on 41 roads (all that have yet reported) for the sec. 
ond week of the month. It is not forgotten that January 
earnings last year were very poor so that the comparison 
is with small totals, but the ratio of gain is large enough 
to cover that contingency and still leave room for consid- 
erable improvement in the ordinary way. 

The characteristic of this week’s stock market is, that 
while values have been strong and weak by turns the 
specialties have absorbed the largest amount of attention, 
Take up any day’s stock-list and one quickly sees how 
insignificant are the transactions and how small the 
fluctuations in the shares of the better class of proparties, 
and then by contrast the enormous sales and great rise in 
the less substantial things—many of them overloaded 
with debt and having no history except that traceable 
in bankruptcy courts, and others which with but a dim or 
dubious past and little present net income, assume new 
responsibilities on a scale that would appall even dividend 
earners of large magnitude. Such operations may dazzle 
the unthinking, but they furnish only a very poor basis 
of stability. Of course, it is to the future and not to the 
present that these look, and undoubtedly the future, with 
prosperity continued, is bright, but it is not wise or safe 
to bank upon ‘magnificent possibilities” alone. The coal 
handlers’ strike has not yet been ended, but the companies 
are evidently gaining the upper hand. Rumor has again 
succeeded in settling the Nickel Plate-Lake Shore matter, 
this time with the effect of depressing the Nickel Plate 
stocks, but no official announcement has yet been 
made. 


The following statement, made up from returns col- 


lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















. Week ending January 21, 1887, Recetved by | Shipped by | Net Interior 
N. Y. Banks.|N. ¥Y. Banks.| Movement. 
GaN ccccoccceccs socccceccsocascess €2,752,000 $319,000 |Gain. .$3,433,000 
BOER scccoscccocescccecovcceccesonecesses oon § scoooo -  «eease 
Total gold and legal tenders..... $2,752,000 7319,000 |Gain..$2,433,000 





The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the 
banks have lost $300,000 through the Sub-lreasury 
operations and have gained $350,000 by Assay Office pay- 
ments for imports of gold. Adding these items to the 
above, we have the following, which should indicate 
the total gain to the New York Clearing House banks 
of gold and currency for the week covered by the bank 
statement to be issued to-day. It is always to be remembered, 
however, that the bank statement is astatement of averages 
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for the week, whereas the figures below should reflect the 
actual change in the condition of the banks as between 
Friday of last week and Friday of this week. 


—" 





Week ending Jauuary 21,1857, | Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 


Banks’ interior Movement, asabove; $2,752,000 #319,900 (Gain. .$2,433,999 
Sub-Treasury oper.and goidimport.| 6,350,000 6,390,000 |Gain.. 50,000 


ome = ee ee ee eee 


Total gold and lega! tenders....! 9.102.009 | $6.619,000 | Gain.$2,483.000 


The Bank of England gained £440,000 bullion during 
the week. This represents £65,090 received from abroad 
and £375,000 from the interior. The Bank of France 
lost 2,400,000 francs gold and gained 300,000 francs sil- 
ver, and the Bank of Germany, since the last report, 
gained 12,760,000 marks. The following indicates the 
amount of bullion in the principal European banks this 
week and at the corresponding date last year. 




















Jan. 20, 1587. Jan, 21,1836. 








Gold, Silver. Gold. Silver. 
£ £ £& x 
Bank of England ......../20,033,231)........... SO BESB BOG . cacccco ces 
Bank of France ..... ....|48,732,166/45 385,509) |45,909,602/43,240,140 





Bank of Germany. ... ...|18,260,090/16.192,910]| 17,619,250|15,605,750 
Total this week ........-. 87,025,487 61,573,419]| 34,482,542)58,845,890 
Total previous week -.../86,339,537 61.267,017||33,319,984|58,346,300 

The Assay Office paid $108,016 through the Sub-Treas- 
ury during the week for domestic and $354,964 for for- 
eign bullion, and the Assistant Treasurer received the fol- 
owing from the Custom House. 





















































Oonsisting of— 
Date. Duties. ne U. 8. Gold | Silver Oer- 
<i Notes. Oertific’s. | tificates. 
Jan. 14. #476,890 6O 2,500; $120,000; $280,000 $73,000 
- 15. 423.811 87 5,000 88,000, 272,000 58,000 
“ 27. 401,087 17 2,000 61,000} 272,000 66,000 
“ 18. 672,626 O4 4,500} 140,000! 661,000 66,000 
“ 19, 594,848 82 3,000] 103,000] 407,000 81,000 
“ 20. 235,928 25 4,500 46,000} 131,000 55,000 
Total.| $3,008,192 75! $21,500] $538,000] $2,023,000! $399,000 





~ Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 





GOLD AND SILVER PRODUCTION SINCE 1851. 


According to the usual first of January report of Mr. 
Valentine (of Wells, Fargo & Co.), which was made pub- 
lic a week ago, the production of both gold and silver ap- 
pears to be on the increase in this country. The develop- 
ment is not so very large in either metal in view of the 
general revival of all industries the past eighteen months; 
and yet in silver production the constant and decided growth 
8 asurpriss to many, under the decline in price which 
has so long been in progress, the two conditions moving 
at about equal pace, only in opposite directions, the produc- 
tion going up as the price has gone down ever since 1872. 
But with regard to gold the course has until two years ago 
been with slight variations just the reverse; that is, as the 
demand for it has become more urgent the production has 
fallen off—not very materially, but constantly. The lar- 
gest yield of gold since 1870 (when Mr. Valentine began 
his compilations), according to the Mint estimate, was 
$51,200,000 in 1878, and according to Mr. Valentine was 
$44,880,223 10 1877; from this point the decline was, ac 
cording tothe Miat, to $30,000,000 in 1883, and according 
to Mr. Valentine to $25,183,567 in 1884. 

These facts are simply cumulative evidence proving 
how very litle, the actual cost of production has to do 
with the ruling value of either metal. Mining is a kind 
of lottery. Large amounts of money are lost in it every 





year, But that does not dispirit the public, for when a| 





p2ying vein is struck the margin of pro‘it is a wide oae. 
No more evident fallacy is anywhere current to-day than 
the idea that the cost of production of either gold or 
silver governs its price. Tae edict of nations fixes the 
price of each, the new ventures taken depending on the 
spirit of enterprise that prevails, while the success 
attained is contingent upon lucky finds. W hen 
either metal is everywhere demonetiz:d or spoiled 
of its uses so that no need for it exists except for 
manufacture, then demand, price, and cost of production 
will keep together as closely as they do in other products» 
and not until then. We recall this condition because so 
many continue to lose sight of it or refuse to ackaowledge it, 
in accounting for the decline in silver of late years and the 
wide fluctuations now. Its present recovered strength is but 
a reflexion of the hope that the Royal Commission excites, 
and nothing but remonetization can save it from sinking 
far below the price it has hitherto touched. 

Mr. Valentine’s compilation for 1886 brings down the 
production of gold, silver and lead in the S:ates and Ter- 
ritories west of the Missouri River (including British 
Columbia and receipts in San francisco by express from 
the west coast of Mexico) to the 3lst of December. The 
“agoregate result” given in this statement ‘‘may be 
‘“‘ relied on with reasonable confidence as approximately cor- 
‘“ rect.” These are the words used in the circular, and 
we believe they convey a true estimate of the report. At 
the same time, while the “‘ aggregate” may be relied on, Mr. 
Valentine we think does not claim entire accuracy for his 
analysis of the metals—‘hat is, for the percentages by which 
he divides them. We make that suggestion because of the 
difference between these and the Mint Bureau's results, 
which can perhaps be, in part at least, harmoniz +d for recent 
years on this idea. We gave our reasons in detail two 
years ago for rejecting the older Mint estimates. They 
were made up from very little original data at a time 
when gross exaggeration was general in mining circles 
and almost necessary in a Government official who 
attempted to report mining results; and as those results 
differed so widely from Mr. Valentine’s reports based upon 
actual express returns whichcould not be far wrong, the 
trade never received them. But it is not our purpose to 
open that question again, Jiatterly it 1s satisfactory to 
note that the difference between these two authorities has 
gradually become less, while the Mint method has been 
growing more thorough, and we think it quite possible 
that they may now be reconciled on th> basis referred to 
above. 

With regard to the aggregate production in 1886, Mr. 
Valentine gives the following. 








lord Dust | 
Gold Dust 





and | Silver | Ores 
Statesand Territories. and =| Bullion Bullion by #4 Base Total 
Bullion by) py other | Express, Bullion by — 
_ express. conveynes Freight. 
x ¥ = $ x 

fo err 12,579,853 | 628,678 918,403 563,048 | 14,690,385 
Seen 1,739,950 | .....0.. 5.502.693 1,927,365 | 9,169,920 
CN eis ec eaias 451.907 |} 25°,000 Sk” J eer 703,217 
Er 159,604 | ne. ° stegeasa 1 ‘ebecoul 164,694 
ee ae 3U4,975 50,000 | ........ rrr $44,975 
DE Rincécesan’ sséuwasons 1.816.500 | 300,000 2,602,000 | 8.615.600 7,733,500 
Montiana.... 2,100,000 | 500,000 | 7.849.000 (19,400,009 | 26,840,000 
i in i aa otk ated dts eS er BOSO.TSO B55 1,605 &,831,595 
SN cadens sesutbdencel EE. 3 a<edesus 5.753.000 (15,750,000 | 25,000,000 
Mew MGKICO...< sccces 104,784 | 50,000 27909 | 3,557,178 3°21 871 
NE . 5 sn ennsedense ss 583,827 | 100,000 1.371.083 | 1,048,408 6,103,378 
ee 2,405,259 200,000 SER 1 Kadeccss 2 856,87 
Mexico ‘W. Coast St’s.). 469,490 | .....c5. 1,627,204 | 12,000 2 108,094 
British Columbia.......° 692,845 | Rees, Aree 712.845 

Totals......csecce ee 26,097,727 | 2,153,678 29,224,701 (44,695,655 } 105,011,701 





Oat of the foregoing “aggregate” of gold, silver, copp2r 
and lead, Mr. Valentine finds the results “approximately 
as follows.” 
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Gold, 29,97, per Cont... cecscccsccccecs .» $30,773,759 
Silver, 52,21, per Come... .....csccccccnces 53,776,055 
Copper, 9 per cent........ hh anawendeen . 9,276,755 
ED Pete WE GIS 5 occ is cee cawescenvass 9,185,192 

Total as above for 1886 .............. $103,011,761 


These figures as stated above include British Columbia 
and express receipts at San Francisco from the west coast 
of Mexico ; after deducting these we have left for the 
United States $29,561,424 of gold and $52,136,851 of 
silver. The mint figures of gold for 1885 were $31,801,- 
000; Mr. Valentine’s for that year were only $26,393,756. 
Mr. Kimball, Director of the Mint, thinks his total, made 
up from the year’s deposits at the various mints, must be 
accurate. We have no doubt of his endeavor to make it 
so, and if we are authorizad as already suggested to vary 
Mr. Valentine’s division and percentage of gold, Xc., to 
that extent, a correspondence in results could be attained. 
The difference in that year (1885), after allowing say 
about $500,000 for Eastern States, which Mr. Valentine 
does not include, would be about $5,000,000. That isa 
large variance, but it was in just about the same amount 
in 1884. Adding then that sum to Mr. Valentine’s 1886 
total would make the Mint figures for gold for the last 
twelve months $34,500,000, showing a marked revival in 
the gold production of the United States. 

But there is a feature in this production of decided 
interest, and one which deserves the special attention and 
thought of those who would demonetize silver. We refer 
to the fact that the mining of gold found alone is all the 
time falling off, and that the increased yield of that meta} 
noted above comes from mines in which silver and gold are 
together. Is it not possible that this union in nature may 
force a union inthe money of commerce, even if nations 
should continue their efforts to divorce them? Gold is 
scarceeven now. Nations are struggling for it; of that 
we need no other witness than the banks at Kuropean cen- 
ters which guard it soclosely asto put a premium on with- 
drawals for export and give light-weight coin at that. It 
does not requirea vivid imagination to picture the condition 
among them when silver currency is everywhere rejected, 
even in the Eastern silver-using countries; for we all know 
t must come to that if the discredit now in progress is not 
arrested; and when it does the value and use of silver 


will be brought down to a manufacturing basis. 
With that result in view one can see the force 
of the fact referred to, that the only kind of} 


gold mining that is progressing now is where gold 
and silver are found together—that is where each adds to 
the inducement for mining and helps pay the expenses. 
This truth finds further illustration in the annual record 
of total dividends paid as prepared by the Hugineering d&: 
Mining Journal for the past three years, Their report is 
as below. ‘These figures we should add are not claimed 
to be acomplete record of profits realized in gold and 
gold and silver mining, as many returns are not obtainable. 
The comparative results for which we reproduce them 
are however correctly represented by the statement. 

















~~ Dividends by mines— | 1884. 1885. 1886. 
Producing gold on'v............. ..../$2,222,324 $1,885,092 $1,567,434 
Producing gold and silver........ : ous 320,000' 698,02") 1,531,900 
Producing vold, silver and lead..... ........ 32,000! 48,000 
Producing gold, silver,tcad & copper. 36,COU! 333,300" 344,600 
ee $2,578,324 $2,948,419 $3,491,934 








The foregoing brings out the truth clearly that divi- 
dends by mines producing gold only are steadily declining 
each year, the total given in this compilation as distributed 
by such mines in 1884 being $2,222,324, against $1,567,- 
434 in 1886, whereas those producing gold and silver 





rose from $320,000 in 1884 to $1,531,900 in 1886. The 
fact is that silver and gold are generally found together, 
and must be mined together; and hence if silver demon 
etization is continued until that metal loses almost all it- 
value, the loss on it will prevent the working of the large 
majority of the gold and silver mines, and hence prevent 
the production of the gold in the ore which comes out of 
those mines. In other words, cutting off the new sil- 
ver supply means cutting off the new ’gold supply as 
well. 

We need not dwell longer on these special features 
which current production in the United States suggest. 
The inquiry of chief interest and to which the facts 
already given lead, is the world’s total supply. That is 
a subject that we have attempted to investigate annually 
for many years, and every year we are more and more 
impressed with its difficulty. Even the product of the 
United States, if one seeks only to accept correct data, 
becomes a very embarrassing problem. The figures prior 
to 1870 which pass as Mint figures are known to be 
wholly estimates and believed to be exaggerations. They 
have never been accepted by the trade, and they find no 
support in either our exports of the precious metals or in 
current Mint deposits. Yet it seems impossible to correct 
them now, except by substituting other ‘“ guesses;”’ 
so in lack of facts we are compelled to insert 
them with this protest. But in compiling any 
statement of the old stock of gold in the world 
we think a considerable deduction can be safely made for 
those years. Since 1870 and down to 1883 we use Mr. 
Valentine’s returns asthe basis of our gold estimates. 
lor the years following we accept in the main the Mint 
figures. The Mint estimates are now prepared from sub- 
stantial data with great care, and though the method assumes 
perfect accuracy in the accounts of the different Min ts in 
separating domestic from foreign bullion and coin de. 
posited, etc., yet the results reached as now made up can. 
not be far astray. Besides they are Government figures, 
and being such, we desire to adopt them ualess there is 
clear reason for rejecting them. 

As to other countries, the increased importance of the 
investigation has led us during the last six months to use 
special effort to secure revised estimates everywhere. We 
have only been partially successful, but with the assistance 
of figures obtained by our State Department for the Direc- 
tor of the Mint, we think the results we now give will re- 
quire less change hereafter than any figures hitherto 
issued. One feature has become more obvious the more 
we have extended our investigation, and that is the tend- 
ency to exaggeration which older estimates disclose and 
which many countries, mainly the smaller producers, 
even now show. It is true, however, that the 
late increase in the production of the precious 
metals which as we have seen is so noticeable a feature in 
the United States, is also in a measure apparent in the 
production of some other countries. As mining 
machinery and methods improve, increase in yield 
would be natural even though no new enterprises wera 
being started; but the impulse for new undertakings can- 
not be resisted where the chance for money-making has so 
wide a margin of possible profit; such a venture has pecu- 
liar attractions the world over, and capital seems to be 
always awaiting every enthusiastic prospector. Yet in 
spite of these natural tendencies, there was a kind of 
lull in gold operations for years back, just as if the 
sources were drying up, the richer findings having been 
exhausted. Possibly this was the transition or reactionary 
period—that is to say, the passing from mining that was 
pretty easy to mining that was harder work, In 
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America the recovery in the aggregate output was further | 


delayed by the decision three years ago respecting hydrau- 
lic mining which stopped the working of the old débris 
mines. But these checks to development seem to have 
been passed now, and it looks as if the world’s gold supply 
might hereafter be a slowly increasing quantity. 

With regard to Australia, however, taking the latest 
reports as correct, no improvement is to be noted. Yet 
in one sense there may be said to be an improvement, for 
when comparison is made of the last three years with 
previous years, it looks asif the retrograde movement was 
perhaps about arrested; even the 1885 total, though it is a 
little less than the total for 1884, is a little larger than 
the total for 1883. We speak inquiringly as to the eorrect- 
ness of the latest reports, because though they are elaborate 
and apparently official they differ somewhat from previous 
official compilations. They are prepared by Mr. George 
Anderson of Her Majesty’s Mint at Melbourne, at the 
request of Mr. Kimball, the Director of our Mint. We 
received a statement last year from Mr. Hayter, the Gov- 
ernment Statistician, which brought the total down from 
the first discovery in Australia to 1883; it covered 
just the same years except the latest ones, but the results 
do not accord with these which Mr. Anderson furnishes. 
For instance for 1882the Governmen t Statistician’s figures 
sent us reported the details for each colony with an 
aggregate for the year of 1,553,542 ounces, valued at 
£6,086,860 ; the statement Mr. Kimball has from Mr. 
Anderson makes that year’s results at 1,545,966 ounces. 
This to be sure is not a large matter, but a similar variance 
seems to extend through previous years; and yet we only 
refer to these differences because this new statement 
(which is apparently official and final) makes necessary 
corresponding changes in our general table of the world’s 
production. The totals for 1885 and for the whole period 
since the first discoveries are as below. We have added 
the values on the basis of 77s. 9d. per ounce, the price at 
which the Bank of England is obliged to buy gold of 
standard fineness. 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES. 























iss. | | 1851 
Colony. to 1882. 1883. | 1884 | 188% | to 
1ssl. | 1885. 
Oz. Oz. Oz. Oz. Oz. Oz. 
Victoria ..... 50,600 504 864 610. 780,253 | 778,618) 735,218 53,759,203 
N. So.Wales.| 9,225,168) 140 489) 123,806 107,199 103,736 9,700,378 
Queensiand..| 3,723 800 224,893 | 212,783) 307,804 310,941, 4,840,221 
So. Australia 101,568, 15,668 15,938 21,454 18,327 172,955 
Total of Aus- 
tralia.......| 63,711,040, 1,245, 640, 1,132,780. 1,215,075, 1,168,222) 68,472,757 
Tasmania.... 240,375 49, 122) 46,577 42,339 37,317 415,730 
New Zealand 9,822,755. 251 204) 248,374: 229,946 237,371) 10,789,650 
Total of Aus- | | | 
tralasia.... 78,774,170, 1,545,966, 1,427,731 1,487,360, 1,442,910; 79,678,137 
et Mer oe. £ 
Total values. }286,797,087, 6,009,897 5,550,304 5,782,156) 5,609,312 309,748,758 














For Russia the later statements of production show ap- 
parently some recovery. Mr. Kimball, Director of our 
Mint, has obtained and publishes in his last report not 
only the official figures of production for 1885, but a full 
and very interesting statement of the coinage rules, regu- 
lations and system of Russia, which were in some particu- 
lars materially changed in 1886. The production of the 
mines during 1885 is given at “38,125,517,254 grams 
‘valued at gold 31,778,094 roubles 814 copecks.” The 
equivalent of 31,778,094 gold roubles would be about 
£5,235,169, which is the largest production in any year 
since 1880. It will be noticed, however, that the reported 
yield of the Russian mines was given for 1884 at the very 
small figure ot £4,507,914 and it may be that a portion of 
the 1885 production really belongs to the previous year. 
If so, it would appear that there has been no material 
change in the yield for four years. - Adding the 1885 pro- 


=. 


duct we have the consecutive annual figures since 1822 and 


give them below in pounds sterling. 


GOLD AND SILVER PRODUCED IN THE 





RUSSIAN EMPIRE. 
































Year. Gold. | Silver. |: Year. Gold. Silver. 
 =-* £121,013 £156,719 (1854 .... 23,591,466 £148,377 
1823 .... 237,527 | 157,764, 1855 ....| 3,709,790 146, 731 
1824 ... 462,909 | 159,674, 1856 ....' 3,723,736 145,831 
1825....; 533,987 | 160,377) 1857 | 3,899,401 148,855 
1826 ....| 5.0,153 | 160,237, 1858 ....! 3,847,665 144,515 
BT coos! 633,856 | 159,111 1859 | 3,461,240 152,513 
1828 654,366 | 156,157 1860 ..... 3,354,624 154,735 
1829 .... 651,626 | 157,282 1861 ....| 3,275,021 136,616 
1830 ....| 860,587 | 180,354 1862 _.. -| 3,285,777 145,40§ 
1831 ... 904,246 | 185,419! 1863 ....) 3,282,871 151,739 
BED ccs 950.784 | 184, 434; 1864 ....; 3,144,105 153,625. 
1833 921,993 | 176,696| 1865 ....| 3, 544,980 152,54] 
1834 V9LOY9G | 177,540 1866 3.732.733 156,494 
1835 883.755 | 170,506 1867 3,710,465 155,608 
1836 913,445 | 168,818 1868 3,819,266 157,254 
1837 995,320 | 169,240 1869 1.563,401 108,334 
1838 1,109,136 172.616 1870 1,864,590 122,04] 
1839 1,115,209 170,928) 187 5,400,373 116,597 
1840 1,030,185 | 169,455) 1872 5,192,090 105,82 
1841 .| 1,453,955 | 169,240 1873 ....! 4,554,632 85,32¢ 
1842 ...., 2,044,850 169,803) 1874 4,561,830 101,347 
1843 ....| 2,792,296 166,567) 1875 ..... 4,489,070 84,564 
1844 ....; 2,878,892 167,837, 1876 ....| 1,620,310 96,142 
1845 ..... 2,940,300 167,552) :1877 ....| 5,628,281 95,860 
1846 ....) 3,624,991 167,963 1878 5,785,253 98,393 
1847 | 3,952,491 160,799 (1879 5,919,506 98,097 
1848 . 3,789,416 | 159,814) 1880 .... 5.9: 32,120 85,105 
1849 ....| 3,569,883 | 161,503 1881 .... 5047-737 81,033 
1850 .| 8,270,050 150,248 1882 ...-| 4,931,391 66,824 
1851 ....| 3,315,035 | 148 093. 1883 ....| 4,835,733 "66,824 
1852 ....| 3,074,134 | 149, 559; 1884 ....| 4,507,914 80,16 
1853 ....' 3,292,093 143,972 1885 ....| 5,235,169 133,559 














* Estumated the same as official returns for 1882, 

The total Russian production for these sixty-four years 
reaches, according to the above, £193,892,019 gold and 
£9,153,049 silver. 

Other countries’ contribution to the world’s gold and 
silver supply seems to us quite an uncertain quantity. 
Within the last six months, as already stated, 
we wrote to every producing country for its 
official figures, and have followed the inquiry up with 
considerable diligence since. We are obliged to say, how- 
ever, that though the claims made are definite, and in many 
cases quite large, we cannot trace where the South Ameri- 
can production goes if itis mined, The United States 
does not receive it, nor does Great Britain receive it 
according to the official trade figures, nor is there any 
evidence that it is kept for home use. For the eleven 
months ending with December Ist, Great Britain exported 
in 1886 to South America and Mexico £3,942,689 of gold 
and only reports an import from the same countries of 
gold at £1,863,548 ; of silver she imported only £3,052,- 
534 in 1886. Almost all of the silver included in these 
imports was from Mexico, and yet Bolivia alone reports 
a@production of 16 million dollars of the same metal in 
1885, the exact amount that was also claimed for 1883. 
The Mexican figures, both the production and coinage, are 
given by Mr. Valentine for ten years in his circular. We 
should mention that Mexican officials do not accept these 
returns, making up a much more ambitious showing of 
their mining results ; but investigation does not confirm 
their higher estimates, and we follow Mr. Valentine’s re- 
port. The totals we give in our tables below of the pro- 
duct of gold for “ other countries” and of silver under the 
head of “ South America,” although less than some of the 
current estimates, cover, we think, large allowances. 
Using the data we have thus referred to in detail, we have 
prepared the following as covering the total gold produc- 
tion of the world since 1851. 























WORLD’ GOLD PRODUCTION. 
1 | 2 | 3 | s | 5 
Gold Produc- Producti’n,| Produc- Producti’n| Total 
. _ tionin | in United tion in in Other | Production 
Australia.; States. | Russia. Countries.) in World, 
| £ £ 2 
BOBL wcccsees! 1,769,388 |11,363,636) 3, 315, 035, 1,500,000} 17 948, 059 
BMD cwoscess (12,4° 3.258)12,396,694, 3,07 1,134 1,500,000 29,424 086 
BBOS coccccce 13,179,711/13,429,752, 3,292,093 1,500,000 31,401, ‘558 
BED cocccecs 9,9:30,705|12,396,694' 3,591,466, 1,500,000| 27,418,865 
BEEO cocceces 12,007,649) 11,363,636) 3,709,790 1,500,000 28,581,075 
Total '51-55. 49,340,711 60,950,412 16,482,518, 7,500,000) 134,773,641 
LOSS .nccccce 112,970,539 11,363,636) 3,723,736 1,500,000; 29,557,911 
BT senscous 12,108,507 11,363,636) 3,899,401) 1,500,000] 28.871,544 
BD ceancecs 111,641,866 10,330,578 3,847,665 1,500,000| 27,320,109 
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| 1 2 S j3mMeE a | 5 
Gold | Produc- Producti’n Produe- Producti’n Total 
wi, { 


















































| tionin in United  tionin in Other Production 
| Ss | States. Russia. Countries. in World. 

a £ g 
i 10, 390, 978 10, 390,578) 3.461. 240, 1,500,000; 26,112,796 
algae (10,538,192 9,504, 132 3,354, 624. 1,500,400 24,896,948 
Total 56-60 58 080,082 ‘52, 892,560 18, 286,666 7,900,000 136,759,308 
Ee 10,856,858! 8,884, 208 3,275,021 1,750,000 24,766,177 
AS 11,195,079} 8,099,174! 3,285,777 1,750,000 24,330,030 
aaa 111,225,192) 8,264,463) 3.282.871 1,750,000 24,522,526 
lana 9,878,192) 9,524, :793) 3.144, 105 1,750,000 24,297,090 
SP kies naw ‘10, 125,178) 10, 996, _— 3,544,980 1,750,000 26,417,058 
Total 61-65. 53,280,499| 45,769,628 ‘16,532 .754 8,750,000 124,332,881 
Pe 10,382, 794'11,053,719 3,732,733 2,000,000 27,169,246 
SET cncseves 9.950,946/10.685,942 3.710.465 2,000,000 26.347°353 
(10,406,673 9,917,355 3,849,266 2.000.000 26,173,294 
a | 9.752.937 10.227.272 4.563.401 2,000,000 26.543.610 
ae | 8,510,263 8,264,463 4.864.590 2,000,000 23,639,316 

pngrenegnre . 
Total '66-70. 49,003,613 50,148,751 20,720,455, 10,000,000, 129,872,819 
EE vnc wietee 9,822,605 8,057,851 5,400,373 2,000,000 25,280,829 
ee =~ 8,979,057 7.887,810 5,192,090) 2,000,000) 24-058. WAT 
aR 8,220,828 8,101,033 4,554,632) 2,000,000 22,976,493 
ia | 7,215,138 7,947,521 4,561,830 2,000, 000) 21,724,489 
BOIS ccccccce! 6,878,944 8,257,851 | 4,489, 070, 2,000, 000; 21,625,865 
Total "71-75.| 41,2 216,572 40,252,066. 24,1 eg 10,000,000, 115,666,633 
BONG . ccccess | 6,112, 242 8,860,950 4.620.310) 2,000,000, 21,583.502 
a | 5,524,783 9,297,521 5,628,281 2,0 0,000. 22,450,585 
STD cccccecs | 5.955.105 8,057,851) 5,785,253) 2,000,000 21 "798. 209 
' 5,905,198 6,869,835) 5,919,506 2 ‘000,100 20. 694.539 
aa 6,165,361) 6,869,835, 5,932,120 272.00,000 21 167,316 





Total’ 76-80. ws 27,385,470 10,200,000 107,7 O4, 151 











6,212.92 21) 6,611,570 5,047,737) 2 “2.500, 000, 20,372,228 
ME eccesese 6, 009 897° 6198°347 4,931,391 2. 500,000) 19,639,635 
 aansees 5,550,304 5,785,124 4,835,733 2, 500,000 18,671,161 
ee | 5,782,156 6, ‘36: 3,636 4,507,914 2 ,5°0,000) 19,153,706 
BOE escccece 5,609,312 6,570, ,248 5,235,169 2,500, UGG, 19,914, 729 


meee cea emai 
Total ’81-85./29,164,590 31,528,925 24,557,944 12,500,000) 97,751,459 
ED sondsses *5,609,312) 6,818,181 *5,235,169 *: 2/500, 000} 20,162,662 











~ 4*Estimated. 

NOTE.—The production of Queensland for the years 1351 to 1877. 
inclusive (210,299,886) was given as a single item at the elose of 1877 
We have, however, divided it equally among the years named, adding 
to each of those year’s production £381,477. 

The foregoing shows a total gold production in the 
world since 1851 of £867,023,554—of which £315,358,- 
068 was the yield of Australasian mines, £3238,316,515 
was the yield of the mines of the United States, £154,- 
398,971 was the yield of Russian mines and the remain. 
der, £68,950,000, was the yield of the mines of all “other 
countries,” 

It was our purpose to carry back figures of silver pro- 
duction to the same date as given above for gold, but we 
have not yet obtained sufficient data. Hence, with regard 
to that metal we simply reproduce our compilation of last 
year (which carried back production to 1877) adding this 


year’s results. 
WORLD'S SILVER PRODUCTION. 


a 





























| 1 2 3 4 | 5 
Silver. | United Mexico. . South | Europe, ._ Total. 
States. merica. | &e. 

£ _ | #« | - £ 
a 8,000,000, 4,500,000, 2,000,000 2,000,000 16,500,000 
Ms wcnebes 9,000,000 4,600,000) 2,300, 000, 2,200,000, 18,100,000 
1879 ........| 8,200,000 4.800.000) 2,590, 000) 2,400, 000) 17,900,000 
 itinaintnii 7,850,000 4,850,000 2,600 000 2,500,000 ) 17,8v0,000 
Total 77-80/;33,050,000 18,750,000 9,400,000) 9 ,100,000, 70,300,000 
1881........ 8,600,000. 4,900,000 2,609,000 2,500,000 18,600,090 
1882 ........| 9,360,000 4,900,000 2,750,000 2,700,000, 19,710,000 
or 9,650,000 4.800,000 3,000,000) 2,900,000 20,350,000 
Re | 9,750,000) 4,900,000 3,000,000 2,900,000, 20,550,000 
Total 81-84 37,360, 000 19,500,000 11,350, 000\11 ,000,000 79,210,000 
a ‘10, 320,000 5,190,000 3,100,000 2,900,000) 21,420,000 
MP iitennena '10;800,000 5,320,000 3,109,000 2,900,000 22,120,000 














THE CANAL AND VEW YORK GRAIN 
RECEIPTS. 


It is sometimes claimed that the canal has outlived its 
usefulness, that the railroads are steadily encroaching upon 
it, and must finally supersede it altogether. Such argu- 
ments are common when the railroads are at war with 
each other and taking freight below the cost of moving it, 
and thus rendering competition on the part of the water 
route difficult and nearly impossible. It needs however 








only a brief period of peace and firm rates among the rail 
carriers to demonstrate how important an element in 
through transportation the canals still are. 

An illustration of the truth of this statement is afforded 
by the figures we present this week showing the grain 
receipts at New York during the late year, as compared 
with previous years, and the amount contributed to the 
total by the canal and each of the various rail routes. 
The railroads were at peace in 1886 and a 25 cont tariff 
on grain from Chicago to New York continued in force 
the whole time, with scarcely any deviations on the part 
of the pool lines. The year therefore is a good one for 
observing what the water route is able to do when normal 
conditions prevail—that is, when the state of things is 
such as to give the canal a chance to demonstrate its 
power and usefulness. In 1885 there wasno such oppor- 
tunity, for though a settlement was reached between the 
trunk lines in the summer of that year, and an effort at 
once made to establish a higher schedule of rates, the effort 
did not succeed and it was not till the lst of October that 
a 20 cent schedule was actually carried into effect and not 
till the 23d of November (when canal navigation was 
about over) that the 25 cent tariff was inaugurated. 
Clearly, therefore, the conditions were not favorable to 
a large traffic by canal in that year, but decidedly the 
reverse. [or our present purpose this difference is an 
advantage, for by taking simply the figures for the last 
two years, we have a perfect contrast between results in a 
year when the canal is operating under favorable condi- 
tions and when it is not. 

Briefly stated, then, the movement of grain to New York 
over the canal in 1886 increased nearly 50 per cent on that 
for 1885, and reached the large total of 44 million bushels. 
In 1885 the total had been not quite 30 millions, the in- 
crease thus being over 14 million bushels. In the same 
interval the aggregate receipts rail and water increased 
only a little more than four miilions, so that the additional 
10 millions of increase by the canal may be taken as 
reflecting the effect of the better conditions that existed in 
1886 for water competition. Of course, no one need be told 
that 44 million bushels is a very heavy contribution to 
the total, but a better idea of the importance of the water 
route will perhaps be obtained when we say that this 
forty-four millions formed full one-third of the whole 
receipts at New York, the railroads having together 
contributed 84,741,170 bushels, and 2,132,370 bushels 
having come by river and coastwise, thus making the 
aggregate receipts 130,910,062 bushels. Moreover, while 
in 1886 the canal furnished over one-third the total, in 
1885 it had furnished less than one-quarter. Here are the 
receipts by routes for each of the last six years. 

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO DEC. 31. 
































Jan. 1 to 1886. 1885. | 1884. 1883. 1882. 1881. 
Dec. 31. 
Bushels. | Bushels. | Bushels. Bushels. Bushels. Bushels. 
N. Y. Cent. . 27,372,525 36,079,712 30,886,489 32,125,615) 38,832,554) 43,563,849 
Per ct. 20°91 2850 | 26°76 | 25°84 33°94 81°14 
Brie......... | 20,669,936 24,979,551 19,976,256 28,765,288) 24,428,613 35,051,057 
Per ct. 1579 | 19°73 7°30 23°13 21°36 25°05 
Pennsylv’a.. 10,049,575 15,229,591 10,982,200 13,060, 494 15,854,717 19,056,844 
Per ct. 767 «1202 | Ss HR 1050 | = 13°85 | 13°62 
Del. L. & W.. 10,221,678 5,718,428 5,713,608 4,581,770; ceeaeeee! nes ccece 
Per ct. 7581 4°52 4°05 | 3°69 | sawmevin | peoustie 
West Shore. 10,006,272 10,001,299 *1,216,088  ........ | tetenees _ ‘ine 
Per ct. 7°64 790 Se) ccteuk § samen | secnwne . 
Var’usRRs.. 6,421,184 959,959 6,302,256 856,924) 658,042 902,498 
Perct) = 401 0°75 5°46 0-69 = 058 | 065 
Total RRs. “84, 741, 11,170, 92, 92,963, 540) 75,076,847 79,390,091: 70,77 73,926) 98,574,248 
Peret. 64°73 73°42 65°04 6335 | 69°73 | 70°46 
Riv,& coast.. 2,132,370) 3,738,304) 2,417,962 3,725,238 2,491,048 ) 
Per ct. 163 2°95 2°09 300 2°17 { 41,323,940 
ee | 44,033,522 29,930,587) 37,925,257 41,220,908 32,150,106 | 29°54 
Per ct. 33°64 23°63 32°87 33°15 2310 | 
Total all... 130,910,062 126,637,431) 115,420,086 124,335,237 114,405,380) 139,893,188 





*Only for December; previously West Shore was 
reported. 


not separately 
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The canal thus shows for 1886 the largest proportion 
(33-64 per cent), and for 1885 the smallest (23-63 per 
cent) in any of the years given. A larger amount came 
by canal than in any of the other years—larger even than 
in 1881, when total receipts were nine millions greater. 
We would have to go back to 1880 and 1879 to find an 
equally large movement by canal. In those years, however, 
the total receipts (rail and water) were very much heavier 
than now, and the canal’s proportion was also larger. In 
1880, for instance, 43:57 per cent came by water (no 
distinction was then made between canal receipts and 
these coming coastwise), and this 43-57 per cent amounted 
to 73,677,721 bushels, against the 46,168,892 bushels 
coming in the same way in the late year. Both 1880 and 
1879, however, were exceptional years as regards the size 
of the crops and the extent of the foreign demand. It is 
sufficient to know that the canal has done better than in 
any recent year, and has furnished over one-third of New 
York’s total grain movement. 

With such an excellent showing for the canal, it seems 
almost paradoxical to say that the railroads also have 
reason to congratulate themselves upon their exhibit. 
They have lost in volume of traffic (though not in earn- 
ings), but a loss was calculated upon, and the falling off 
(as a whole) is perhaps less than expected. Owing to the 
low rates at which business was taken in 1885, the grain 
movement by rail in that year was unusually large— 
larger than in any year since 1879, and reaching nearly 
93 million bushels. From this heavy total the 1886 
movement shows a falling off of not quite 8} million 
bushels. It is only fair to say, however, that were it not 
for the large gain by the “various” or miscellaneous 
roads, the failing off would be much greater. These mis- 
cellaneous roads had 6,421,184 bushels in 1886, against 
only 959,959 bushels in 1885. The increase represents 
chiefly the operation of the Lehigh Valley outside of the 
pool, and presumably is the result of taking freight at 
rates lower than those on the pool roads. Not having its 
own line to Buffalo, the Lehigh is at a disadvantage. 
When rates are low therefore it is not in a position to 
compete for through traffic. Oa the other hand when 
rates are high, the margin of profit being sufficient to 
admit of the underbidding of the pool tariff, it can secure 
a share of the traflic. This is what happened. But even 
allowing for the increase on the miscellaneous roads the 
comparison is a good one with all recent years except 
1885. Thus excluding those roads we get an aggregate 
of 78,319,986 bushels for 1886, 92,008,581 bushels for 
1885, 68,774,591 bushels for 1884, 78,533,167 bushels for 
1883, and 79,115,884 bushels for 1882. 

All the individual roads, however, have not fared so 
well, and especially is this true of the older lines. Tne 
Lackawanna has done well enough, having increased its 
total from 5,718,000 bushels to 10,221,000 bushels, but 
that merely swells still further the loss on the other 
lines. It follows that the loss on the three 
original roads is very heavy, as the West Shore 
carried about the same amount as in 1885. On the Erie 
the falling off reaches over 4} million bushels, on the 
Pennsylvania over 51 millions, and on the New York 
Central nearly 8} millions. [ut against the loss in trattic 
we have the gains from the higher tariff all through the 
year. The latter, as we have frequently pointed out, was 
much the more important circumstance. Renewed evi- 
dence to the same effect is offered by the following state- 
ment in our usual form, showing approximately the gross 
revenue from through grain tonnage in December and the 


twelve months, 1886 and 1885, on each of the five pool 
lines. 








APPROXIMATE GROSS REVENUE FROM THROUGH GRAIN TONNAGE, 





January 1 to Dec. 31. 
1886. | 1835. Inc. or Nec.| 1836. | 


December. | 








1883. | Inc. or Dec. 





$ $ | cs 2.2 os 
New York Central.) 141,000, 252,000 Dec. 91,000 1,615,000 1,476,000 Inc. 139,000 
Nb scisnnparcitaeedel 97,000, 152,000 Dec. 55,000 1,228,000 1,010,009 Inc. 218,000 


Pennsylvania...... 48,000, 69,000 Dec. 21,000 593,000 613,006, Dec. 20,000 
Del. Lack. & West.| 52,000, 36,000 Inc. 16,000 610,000 233,000, {ne. 374,000 
West Shore........ 138,000; 33,000 Inc. 105,000, 595,000 379,000 Inc. 216,000 


ee ee ee 


a ees _ 476,000! 522,000; Dec. 46,000 4,641,000 3,714,000! Inc. 927,000 

Thus, notwithstanding the heavy losses in traflic by the 
Erie, the Pennsylvania, and the New York Central, the 
Pennsylvania is the only one that shows diminished 
earnings from the traffic, and that only slightly. On the 
Central there is an increase of $139,000, and on the Erie 
an increase of $218,000. Of course the heaviest increase 
of all is that of the Lackawanna, which had both a larger 
movement and better rates in its favor. The increase 
reaches $374,000. ‘The West Shore’s gain is also very 
large, namely $216,000. Taking the five roads together, 
the gain is $927,000, which is a striking illustration of 
the benefits resulting from the higher rates, bearing in 
mind that this gain is made on a movement (on the five 
roads in question) nearly 14 million bushels less than in 
1885. 

It will be noticed that for December the results as to earn- 
ings are not quite so favorable, the total revenue not being 
up to that for December, 1885,*and the three old roads 
all showing considerable declines. This is owing in the 
first place to smaller receipts (the new roads being the 
only ones that increased their totals) and in the second 
place to the fact that the advantages on account of a 
higher tariff in that month were very slight. All through 
December, 1885, a 25 cent rate was maintained. In 1886 
there was an advance to 30 cents on the 20th of the 
month, but the higher rate does not appear to have been 
strictly adhered to; bearing that in mind and also the 
fact that the advance counted for only the last eleven 
days of the month, we have in our calculations above 
taken the average rate for the whola month no higher 
than 26 cents. This gain of one cent (equal to only 20 
cents per ton for the whole distance between Chicago and 
New York) counted for very little against the loss of over 
a million bushels in the receipts. According to the fol- 
lowing table the falling off in the movement would appear 
to be very much less than a million bushels, but it should 
be remembered that our calculation does not include the 
‘“yarious” roads, which contributed 1,027,149 bushels to 
the rail receipts in December, 1886, against only 140,625 
bushels in 1885, the Lahighn Valley apparently being as 
active as ever. Excluding these outside roads, the 
receipts by the five pool roads on whick we have figured 
earnings foot up 7,550,076 bushels, against 8,623,163 
bushels in 1885. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING DiCEMBER. 

















{ f f { | 
December. | 1886. 1885. _ 1884. | 1883. | 1882. 1881. 
N. ¥.Cent...bush., 2,236,515, 3,831,903) 3,310,051 2,786,355, 4,688,267, 2,776,520 
Percent.) 2467) 38990 | 3002 4054) 45°62 / 51°06 
RD. ncceanent bush.| 1,533,188 2,504,656, 1,558,245 2,045,806 2,958,768) 1,403,221 
Per cent. 16°91 | 26°08 | 18°37 | 29°76 | PS SS | 25°80 

















Pennsylv’a..bush.| 767,682) 1,148,639 785,815, 821,051, 1,909,202! 691,432 
Per cent. 847 «1186 927 94! 858; 162 
Del. L. & W..bush.! 817,480, 589,387 837,319 313,099;  ........]  cseeeeee 
Per cent. | 9°02 | 613 | vss | {owe | iestense 
West Shore..bush.! 2,195,261, 548,488 1,218,038)  ........] ccneeeee! er eeece 
Percent.' 24°21 | Ses. Me) ‘guneteuee  sensnend | eeccesse 
Various RRs.bush., 1,027,149; 140,623) 98,581) 192,047, 95,445! 43,287 
Per cent. 11°33 | Vaz 1°16 2°81 | 0°90 0:80 
Total RR..bush.) 8,577,225 8,763,758 (7,806,079 6,158,358! 9,459,682) 1,854,460 
Per cent. | et 61 91°25 92°U4 89°60 | ¥3'48 89°27 

River & coastw.bu. 112.564; $42,575 251,951 333,531) 197,305 ) 

Percent., 2t, 8357) 9 297 485, v2 |) 583,574 
Canal..... ... bush. 376,500) 497,200 423,100) = 881,800) 421,857/} 10°73 
Per cent.. 4°15 | Sis 4°09 5°55 410 5 
Total all ...bush.. 9,066,289 9,605,563) 8,481,180 6,873,189 10,278.1454 5,438,084 








Nore.—In the above table flour has been reduced to grain on the basis 
of 4.5 bushels to a barrel, and no distinction made in the weights of the 
different kinds of bushels, all being added together on the same basis. 
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' Aside from the prominence assumed by the miscel- 
laneous roads, the feature of chief moment in this Decem- 
ber statement is the extraordinary amount of grain 
brought in by the West Shore, its total reaching over 2 
million bushels,and its percentage 24-21,against but 5:71 per 
cent in the same month of 1885. The road delivered only a 
trifle less than the Central itself, and the two V anderbil* 
roads together had nearly one-half (actually 48-88 per 
cent) of the entire deliveries, railand water. In this way, 
though the Central lost heavily (1,595,478 bushels) on 
its own movement, it more than made good the loss by 
the gain (1,646,773 bushels) on the West Snore. The 
other new road, the Lackawanna, also increased its 
receipts, but the Erie suffered a decrease of 971,468 
bushels and the Pennsylvania a decrease of 380,957 
bushels, and neither of course had a counterbalancing 
gain such as the Central had. 





Se 


THE COURSE OF NET EARNINGS. 


Statements of gross earnings are of course useful, bu 
statements of net earnings are more especially so to the 
investor. We gave in our last issue an extended review 
of the former for the late calendar year. In the present 
number we are able to present an exhibit of the net earn. 
ings, not for the fuli year, but for the eleven months, 
actual results for December not yet being obtainable. We 
deferred publishing the statement to get completer 
returns, and also to enable us to give the aggregates, the 
number of roads now reporting being so large es to make 
a footing very desirable. 

Fall details with rezard to individual roads follow, as 
usua!, at the end of this article, but in respect to them al 
no better idea, we think, can be afforded of the course of 
gross and net earnings than is offered by the following 
exhibit, embracing all the roads on which comparisons can 
be made for the two years. 


ii 





November. | Jan. Ll to Norv. 30. 


{ 
| 
| ; (53 roads.) 








(51 roads.) 
1886. 1885. | 1586. I8S5. 
| $ $ 
Aas vinin cd cccaccasasccces | 34,242,917 31,520,5: 35 339,923,367 508 .757,3 
Operating CXP@MSeS.........ccceceses | 20,' 20,271,102 18,063,511 212,608,245, 196,733,318 








1S,Y71S15. 13, 457, O24 LIS 315, 1 24 il 2,024, 018 

This comprises an important body of roads—in number 
not so Jarge as contained in our exhibit of gross earnings 
last week, but covering more of the larger systems, nota. 
bly the Pennsylvania, the Union Pacific, the Burlington & 
Quincy and the Southern Pacific. As a consequence, the 
aggregate of gross earnings here for the eleven months is 
almost as great as that last week for the full year, amount: 
ing to only a trifle less than 331 millions ($330,923,367). 
As against this total in 1886, the total in 1885 was $508,. 
757,336, so that we have an increase of over 22! million 
dollars, or about 7! percent. ‘This gain of 22 millions, 
however, was accompanied by an increase of nearly 16 
millions in expenses, so that the exhibit of net is not quite 
80 satisfactory, the gain being only 6} million dollars, or 
about 52 percent. It follows clearly from this that the 
cost of operating has increased, which is not unnatural 
considering that the price of nearly everything that enters 
into railroad accounts has materially advanced. This fea. 
ture has latterly been developing, and hence it is that the 
figures for November show its effects more strikingly than 
those for the eleven months. Tous 53 roads for November 
record a gain of $2,722,332 in gro3s (83 per cent), and 
of only $514,791 (not quite 4 per cent) in the net. 

But there is still another circumstance to be considered 
in connection with the augmented expenses. Some of the 
roads have been operating under unfavorable conditions. 
For instance, th» an:hracite coal roads have only recently 


__Net @APNINES. 0.000. e essen eee ee ees 








been receiving better prices for their product, and the 
Pacific roads have had a war on trans-Continental busi 
ness to contend against. Hence, some of these have 
fared poorly, and the bad result on them has operated to 
make the aggregate less favorable than it otherwise would 
be. It is desirable therefore that we should separate the 
roads into groups or classes and see what kind of a com- 
parison we get on that basis for each set. This is done in 
the following. | 





| Gross Earnings. Net E arnings. 









































} 
November. Sener . ~aeei ~ 
1886. 1885. me 2 1886, 1885. Ane. or dec. 
$ $ |) é $ | $ 
Trunk lines.......... (6)! 8,643,624) 7,837,211)| 2,785,209; 2,658,138! +127,076 
Middle Western.. ... -~ 805,718 685.650 | £88,823 209,687| +78,636 
Northwestern ... (5)) 2.942.940) 2,973.91 3) 1,392,393 1,441,927) —49,624 
West of Biencunt.. (4) 2,565,931) 2.36226 9) 1,320,674) 1,288,021; +32,653 
Pacific Systems.......(6)) 8,855,840 8,024, 6% 30! | 2,397,240; 3,678,429, —286,189 
Southern roads..... “ay 3,5¥4,600| 2.924 '8591| 1,372,361} 1,149,854) +222,507 
Texas roads ........ (2) 441,850 448, 176) 176, 75% 205,765) —209,013 
Coal companies......(6)| 5,378,587) 4,763,817 | 2,557,419] 2,177,341] +880,078 
Eastern companies. .(6)} 1,834,816) 1,190,049 | 507 005 493,154 +13,87 
Mexican road. .......(1))  879,902/ 312,451 | 179,520) 154,733) +24,79g 
Total, 53 roads.....-) 34 242,917) 31,520,535 | 13,971,815] 13,457,024) +514,791 
Jan 1 to Nov. 30. | | 
Trunk lines......... (3)! 90,223,599, 80,099,621 | 28,889,217} 24,052,772/+4,836,444 
Middle Western.....(4)| 6,330,512) 5,769,780 | 2,265,542] 1,726,506) +539,036 
Northwestern.... ...(5)) 30,£41,594 30,242,770 | 14,008,167] 13,263,965) +-744,202 
West of Missouri..... (4) 22,524,090! 21,874,458 | 10,150,990, 936,315) +514,675 
Pacific Systems.......(6) 81,512,453) 76,700,124 | $2,512,045! 33,558,710'—1,048,66° 
Southern roads..... (11); 31,581,762) 28,959,069 | 11,463, 575) 10,057,$31. +-1,405,744 
Texas roads...........(2)| 8,107,814 2,755,735! —- 803, 570) 718,405 = ++ 85,165 
Coal companies...... (6)| 47,150,181) 46,489,708 ou 1,767, g2y' 12,884,768) —1,066,939 
Eustern companies. .(6)| 14,174 639, 12,653,207 | 5,281,480 as2177i| | + 459,709 
Mexican road........ (1)} 3,416,7 723) 3,212,864'| 1,17 2,700) 1,352,974) —180, 265 
Total, 51 roads...... 330,923,367 308,757,336 ie 315, 124 112,024, 018) +6,291, 





nn a a 





Hlere we have ten distinct classes of road, and while 
every one of them has larger gross than in the same 
eleven months of 1885, three of them have smaller net, 
namely the Pacific systems, the coal roads, and the Mexi- 
can roads, the latter comprising simply the Mexican Cen- 
tral, which as will be seen by the November return has 
latterly great improved in results. As aclass, the coal 
roads have done worse perhaps than any others. Among 
these there is included the Buffalo New York & Philadel- 
phia, besides anthracite coal companies like the Reading and 
Susquehanna & Western. The first-mentioned road is 
still affected by the triangular fight on coal to Buffalo, 
and thus tariffs are low and earnings small. The coal 
companies would appear to have done very much better 
in November, but while it is true that both their gross 
and their net show a gain for that month, the improve- 
ment is more apparent than real, and owing chiefly to the 
fact that the Reading in its figures has included in 1886 
$592,774 spent for betterments during the year (this 
being carried back as a credit item in the November 
return), against only $108,303 so charged in the previous 
year.. The Pacific roads owe their bad statement mainly 
to the unfavorable results on the Southern Pacific (which 
has to bear the brunt of the Trans-Continental fight), and 
to a heavy increase in the expenses of the Union Pacific— 
the Northern Pacific, the Canadian Pacific and the Oregon 
Navigation all having increased their net for the eleven 
months, though the latter for November had a loss. 

Of course, the trunk lines and the roads in the middle 
western section have the largest ratio of gain. But all 
things considering, the Southern roads have distinguished 
themselves more than any others. ‘The comparison in 
case of the trunk lines is between a year of peace and 
high rates and a year of war and poor rates, so the con- 
trast is very marked. On the Southern roads, however 
there is no such distinction, and yet we find a gain of over 
9 percent in the gross and of 14 percent in the net. 
There is not a single one of the eleven Southern roads, that 
does not record increased net for the eleven months, 
though for November there are one or two that fal 
behind. Northwestern roads and the roads west of the 
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- - November. Jan. 1 to Nov. 30. 
; : : ; NAME OF Roan. one ae —_—_—____— 
having been greatly increased in that section. On the ~1se6. | 1885. | 1886. 1335. 
Eastern roads the gain is in good part due to the heavier SoPac. Co. (Contin'd)— | sh 6|lUsftlhCUWtt 3 aad x 
: . . W. Tex. & Pac..Gross. 4,684 9239 | | |. @emedace 
earnings of the Rome Watertown & Ogdensburg, which ati _ Net... def, 1237 S37. ldet. 13,161) Sis ary 
has absorbed some additional mileage during the year. = oe on, Nekee| Siasa| Sarsis| . ah 003) : 458,290 
GROSS AND NET EARNINGS TO L . organ’s La. -Gross.. 39%,558 465, 353 — 558. 683, 
a en ee WS. Y, Tex. & Mex netsz| 187272 204, 192 883.079 1'331,444 
r {| . X. Tex. ex..Gross.. 15,796 24,751 | a 8=—s ‘ eeeneen e 
FE OF ee ere | coxa NowOrl. tetas | bee] $0388) ackatSl canis 
| exas ew Orl..Gross.. 9 7 98 3, 2, 
ee 1836. | 1835. et... 43.679, 46,538 _ 383,198| 405,180 
Tot. Atl. system. ——-| = = 290, 993,402 y» by G001 3 .: mh 726 
Yet... | A811 487,846 v 
GRE. Sap. & 6.50... Snens-ih, P Sea 7 Lieacl fous oss | ‘Pacific system... Gross. 2011714 L715.d1y 2Lasd274 19. ‘631.129 
Het cy os Net... 593 922 10, 010,46 
Sennene & Sete... Asess. 7 383 Ris btee 150| BOL 7i, | ‘Totalofall........ Gross. 2,825,009 2,714,021, 28.957,007| 27,852. 902 
Buff. N. Y. & Phila..Gross.| 204/336) 213,072|| 2,374,080) 2,211,742 et. .. (1,067,180 1,259,763 12,263,920 13,370,247 
Net... def. 507 58.761 408 411| 552.554 Summit Branch..... -GTOSS meas 067 110, — 628, Poe = — 
; a ; 2A 520) ans et.. 030 14,58 8,646) 5 
Burl. Ced. R. & No.. ‘Note 296,67¢ | eee me eT 8331835 Toledo & Ohio Cent.. ‘Sc | 28,512) 13s ei ccccece ° 
y ’ “0 => , let.. 2 5 9 1,438. Ov ; j 
Cairo Vincennes ¢-Seee Oy arr “BS00) Hgzest $2111 | union Pacitc.......Gross. 2,g5trit, 2,982,206 24300, 294 29,471 88% 
— r | "OR! , TT or a ee vet... "| 4, 51 05,511) 8,16 ,75 5, 
~empaneneaaa Gross: | 34136 thn Was “20.747, "t**"** | West Jersey & Br’s..Gross. | 95, 154” 85,382 1,264.3: 31) 1 199,148 
Cam. & Atl. and Br.Gross., 31,810) 80,513), 569,693) 533,128 Net...) 29076) 30,702) "457,519) "462,084 
Net... def.3,071 | 2,296) 138,232 144,413 
Canadian Pacific. -Ageeee.| l, 073, aes tay eey pet yet ether VIN 
48,236) ,004 | 3,423,240) 2,984,184 2 "aS 
Cp. Fear & Yad. Val.Gross. | 21,408 16,769) 245,884) 188,103 : RAILROAD . BARN GS. 
-, pe many - g5a'sat ante al eee ed . M3 Owing to the fact that earnings last year in January were 
esa 10. ceccce ross. Sy: 9 t 9/00, i7 ai, . . 
» 98208 79'507 17142°723) ’376.939 | reduced by bad weather, the gains this year are unusually 
Eliz. Lex. & B.5S.. Gross: | ae atel yt age 4 eee ase large. For the second week of the month 41 roads show an 
° aD, 3 | , gf fe , 
Ches. Ohio & 8. W...Gross. | 178,982 151,546, 1,516,450! 1,423,569 | increase of $468,527, or 29 per cent, as follows: 
Chi Burl. & = et. le ona 310.2, 53, 326, 4.359. 397 | 456,388 | —. ——__—_ —____. a 
cago Bur ross 56,340/2,3 3 | i 226,452 
6 Q. Ne ert 7231 ett} 053 | ite G54 ase Fee = y oa 2d week of January. 1887. 1886. Increase. Decrease. 
Cin. Ind. St. L. & 0..Gr0ss. 202 429) 194,678 || 354, 386, 2,167,761 eS | 
..| 77,175| 723388!) 917.231, 792.738 $ ae, _ ee $ 
Clevel’d & Canton. Pa 31,292 22,516|| 327,720 264,832 | Buff. N. Y. & Phila... .... 10,200 31,60( 8,600, . ceenees 
Net...| 5. ,297 2,597) 71.413 42,210 | Buf. Roch. & Pittsburg... 26,883 26,627 256 coetecse 
Denver & Rio Gr....Gross.| 648,907| 572,983!| 6,102,863! 5,614,875 | Cairo Vin. & Chic......... 12,649 6,126 223 new en eee 
Net...| 253,170) 214,970); 2,250,150) 1,986,632 | Canadian Pacific......... 149,000 107,000 42,0 sw awee ee 
Denver & RioGr.W..Gross.. 101,450 98,56 961,400} 946,351 | Chicago & Atlantic....... 29,760 24,037 a  ssanenes 
Net.../ 45,672) 35,022 322,069 290,001 | Chicago & East. Illinois. 37,849 30,633 C5216) ce eeewee 
Des Moines & Ft.D..Gross.. 29,277. 38,305 304,073 347,420 | Chic. Mil. & St. Paul ..... 346,000 313,204 32,49G; ssn cow cee 
et... 10,256 14,$993 73,180 102, 616 Chicago & West Mich . 17,625 18,170 eoe-ees| 545 
Det. Bay City & Al..Gross. yd | eaenewed &* ee Cincinnati Ham. & Day.. 47,980 46,401) * x: Sere ° 
Net...{/ 15,408) ........ | BRU BES  _ necccone Cin. Ind. St. L. & C....... 53,107 46,540, 6,567, cceeccce 
East Tenn. Va. & Ga.Gross. 433’ 79 400,781 || 3,862/593) 3,711,883 | Cincinnati Rich. & Ft. W. 6,132 5,598. oe ae . : 
212/910. 165, 956|| 1,384,611) 1,218,914 | Cincinnati Wash. & Balt. 41,555 26, S61) CF eee ° 4 
Ft. W’th & Den. City.Gross., 52,476 43,514 | 399,171; 430,266 | Cleveland Akron & Col.. 7,988 7,094 894) ence * 4 
et... 30,269) 18,610), 180,983 185,359 | Col. & Cin. Midland.... .. 5,863 4,482) 1,381) — sn nccces 
Grand Rapids & Ind.Gross.| 209,417, 191,456)| 1,891,124 1,795,551 Denver & Rio Grande.... 116,450 97,177| 19,273) se weeee . ; 
Net...| 87,963) 81 574 675,058 7,448 | Des Moines & Fr. Dodge. 7,443 0,204 [eel 0s eeeeéees 
| £ | Det. Lansing & Northern. 14,608 14,465, Cae ee 
Grand Tr. of Can’da.Gross.| 305,023) 263,126!) 3,146,705) 2,7 76, 851 | Evansville & Terre H.... 12,746 9,523 3,223, wwe ween 
et...| 62,764 56,168) 951,434 58.767 Grand Rapids & Ind..... 31,886 26,902 1,984) = .ccccce ° 
Chic. & Grand Tr..Gross.| 52,723 46,182 | £64,366 501.523 Indiana Bloom. & West... 49,591 34,650 CU (a ° 
Net... 15,092 ,362 124,889 71,047 | Lake Erie & Western..... 27,337 16,510 LO,827) sce eewee 
Det. Gr. H. & M...Gross.. 22,702) 20,929) 233,824! 215,274| Long Island.............. 39,389 36,844 2,545) cen eee ee 
Net .. 6,15 5,740 70,513 56,471 | Louisville & Nashville ... 283,100 197,230 S5,870; sc cosccs ° 
. $ ~ Louisv. New Alb. & Chic. 32,505 23,401 9,104) —s cccccce ° 
Houst. & Tex. Cent..Gross. 389,374) 404,662) 2,708,643) 2,325,469 | Mexican Central.... ..... 105,000 70,872 34,128) — ceccccce 
et..., 148 7483 187,15 622,587 533.016 Milwaukee L. 8. & West... 322.6: 30) 21,500 11,130) coescece 
Louisville & Nashv..Gross. 1,281,997/\1,129,894) 12,714,151 12,512,562 | Milwaukee & Northern .. ' 14,981 9,204 soni ° 
Net... 530,858} 445,668) 4,978,951) 4,857,407 | Minnesota & Northwest. 13,668 2,738) Ss iar ee 
Louisy. N.Alb. & Ch.Gross., 199,961] 159,172) 1,757,247| 13541,636 | N. Y. City & Northern . 9,908 7,700 a - 
Net.... 80,601 1,525; 581,830 324,795 | N. Y. Ont. & Western .... 20,060, 18,024 SAGG 3s access ee 
Louisv. N. O. & Tex.Gross./ 241,502) 212,045) 1,531,407) 1,146,591 | Norfolk « Western ......- 68,068, 45,575 22,493) .naevee . 
et...) 110,154) 110,41¢ 416,459 244,367 | Northern Pacific.....-..... 124,806) = 110,047) LA OD cane eee : 
Lykeus Valley ....... Gross. 60,465 70,308, 694,459 732,927 Peoria Dec. & Evansville 16,702 8,923 75419] 3s s waeowne 
Net... def. 1,762 def. 2,123) def. 93,074 df. 101,569 | St. Jos. & Grand ptend.. 20,410 12,925 TAGE = sunenee ‘ 
Memphis & Charl....Gross.' 175,408} 150,961 1,266,841 1,180,915 | St. Louis Ark. & Texas . 36,256 28,398 f ae 
Net... 75,360 66,390 412,42? 241,687 | St. Louis & San Fran. 79,545 54,049 S4.506| ccoccce ° 
*Mexican Central.. -Groas. 379,902) 312,451, 3,416,723) 3,212,364 | St. Paul & Duluth........ 27,129 13,182 13,947| — .secee ee 
-| 179.529, 154,733) 121723709) 1'3527974 | Toledo & Ohio Centrai ... 19,214 12,268 GIG cece eee 
Milw. L. 8h. & W....Gross.| 204,799) 132, 994| 2,150,578 1,252,029 Wisconsin Central........ 23.264 19,453 BS12]  — nevece . 
Net...; 65,993 27,833. 924,848 416,0 Minn. St. Croix & Wis. 5,426 1,920 aves 
Minn. & St. Louis...Gross.| 161,854] 171,555) 1,400,436 1,584,264 Wisconsin & Minnesota 10,261 2,140 BBeet 8 cececes ° : 
Net... 67,920 60,142) 451,563 23,205 crs : 
Minn. & es - 08 74,299 3% ,242 | VR, HUN arte Total (41 roads) ...... 2,064,974 1,596,447) 169,07 a 545 
iteccl| UEONEE BMEEBIL asccosccl . venccces ase (29°35 p. Ct.)) — ceececee!  ceweceee } 468,527) —_.ecccoce 
Nash. Chat. & St.L..Gross.| 213/769] 181,48 | 2,170,895) 1,941,303 | NObPcTease (CO'S9 Pot) nee__ssttetn ens | 
Net...| 91,272) 74,194 873,474) 785,326 For the first week of the month, complete returns cover- 
N. Y. L. E. & W..... Gross. |2,048,512/1,912,526 | |21,017.358 17,686. 165]. ; 
Net... 634,614] '609,973 | 5.724.094! 4,403,428 | Ing 56 roads record a gain of $387,749, or 17 per cent. 
N. ¥, & New Eng....Gross:} 347,703] 308,21 | 3'636,812) 3,136,914 ) 
-| 139,7 2,69 25,99 ,129,7§ | | - | : : 
N.¥.snsg, & Wost..ciss| HoRE8) “BE SIG| Hpte3s) PABZER | tet week of Janwary. 1996, _|_1883. | tneveave | Decrease 
Net.../ 52,242) 49,690) 434,820! 468,804 — ¢ | ¢s | s | 8 
P heed im | ae ‘ m< » ' ‘ | « ‘ " 
ne ae. Soe iba'oes fievis et tee 1 aaa ane Prev'ly rep'ted (44 roads) 2,102,243 1,774,792 3: 31, G96, 4,245 
Northern Central...Gross.| 493,150 483,5 5,016,808 4,983,223 | Burlington C. R. & No... 47,030 B4,145 12, er . 
“Net...| 197,926| 207,928|| 1,762,444| 2,014,053 | Cin. N. O. & TexasPac..., 46,273, 44,125 LES ceeeeee . 
Northern Pacitic....Gross.| 1,299,906 1,249,358 |11,429,887 10,574,328 | Alabama & Gt. Southern 23,454 19,334 4,120) ee ev eee ° 
Net.. | '749,247| 717,606) 5,756,664 5,255,211 | New Orleans & North E. 11,059 10,769 eee 
Ohio & Mississippi ..Gross.| 325,654) 301,961; 3,530,914 3,366,711 | Vicksburg & Meridian - 9.038 11,532 eee 2,494 
| 103,809; ~85/525| 1:069/643 ~ 939/852 | Vicksburg Shrevep’t & P. 0800 £9936 oe . 
Oregon Imp. Co.....Gross.| 286,289, 235,307)! 2,735,013 2,653,766 | Cleveland Akron & Col.. oot28, 7684 - i seeneeee 
Net... 9, 60) 50,76 695,729 72,167 Grand Trunk of Canada... 2 2,109 244,24: ‘ys OF “Ea 58 
Oreg. R’y & Nav. Co.Gross.| 519,919 629,672 | 4,942,500| 4,610,288 Houston & Texas Cent... 46,011) 51,809... coe! 19 
Net.. 852 342 obs 2, 210,77 741, 2,111 62 Marquette Hough. & On. 4 4,856) 3,18 1,676) eccccse . 
Pennsylvania (all lines east Memphis & Charleston ..' + ,A78 30, 97 7 5,507) cececces 
of Pittab. & Erie)..Gross. |1,347,218 3,971, 539 45,950,852 41, 1,568,345 St. L. Alt. @ T. H........ - 486 19,632 2,854) -seeeeee 
9VU- 26,7 2 6 y * , 76, 638 ~ ‘ ¢ 
Philadelp’a & Erle ..Gross.| 338,027 "309:407|| 3:407,310| 31012.525 | Total (56 roads)...... 3,647,901; 3,200 154 ing a64) 12,657 
Net...| 123,983) 147,137)| 1,374,060 1, 88:805 Net increase (17°11 p.ect.' = ....... wit: - iaiaiinaiaiiadal | 387,747 asides 
Phila. & Reading. ---Gross. aeet aoe ae0s.450 7,934,875/26,638,014 
99,739 1,83 4,|12,080,509 11,832,566 a ; : . 
P. & R. Coal & Iron .Gross.|1/887,462/ 1,605,748 |14,501,154|14.615,568 | MLonetaryneGCommercial Enalish Aews 
at 2 ot 219,047 d1,071,483) def.75,124 - -——— 
tmome Water'a Bn Gress] Hoare) NeBaie|| Haog tee see (Prom our own correspondent: 
St. Jo. & Gd. Isl’a...Gross.} 95,319) 87,309) 1,060,449} 994,708 LONDON, Saturday, January 8, 1887, 
Net... 36,289 40,495 468,571 316,743 . + y 
St.Louis Ark. & Tex.Gross.| 208,585) 181,912)) ........| ........ The opening week of the New Year has not been character- 
+ . M . . ° 
Shenandoah Valley. Gross. 71 1 yt 5-765 686,340| 636.779 ized by the occurrence of any important event either a - 
Southern Pacific C Net.. 7; 341) def.42. 77,871 29,315 | mercial or financial. The aptitude of the South American 
e Co.— . e ° . 
Galv. Har. & 8. A Gross. 211 975 343,935 || 2,352,793) 2,866,367 | States and Australasian colonies for borrowing, which was a 
= IRS S31 260.444 1,315,160 | feature of the past year, promises to be no less prominent in 
t Since Apriliu Lsso tbe Utica & Black River is included, making j . l we havea new Argentine 
Mileage 655 miles, again~t 4419 last year, * Mexican currency. the year just commenced. A wendy . : 6° 


¢ Work of changing gauge in progress. loan before the public, and tenders are atthe same time invi 
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ted for a small issue on the part of the City of Auckland,] Tenders for £1,695,000 Treasury bills have been received at 


New Zealand; but the facilities for such operations which 
were freely granted during 1886 do not promise to be so readily 
forthcoming during 1887. Although financial stringency is 
not apprehended, it is abundantly clear that so far at least as 
can be determined from present indications money will be 
distinctly higher in value. There is not that amount of capi- 
tal offering which was available twelve months ago, and as 
unquestionably a stronger demand exists, but one result can 
follow, and that is the establishment of a higher range of 
prices. For all that, however, there is no reason to believe 
that the development of bona fide schemes will be checked. 
Recent experience has shown that subscriptions to sound 
undertakings are far in excess of the amounts required, but 
the permanent hardening of money here will necessitate the 
offering of better terms than it was thought needful to grant 
during the past two or three years. Dearer money will have 
one good effect, seeing that it will place a salutary hindrance 
upon that class of companies which is gotten up mainly in the 
interests of promoters and ,venders, If the value of money 
could be really enhanced through the expanding demands of 
trade, weshould certainly have good cause for congratula- 
tion; but that has not been the case as yet. With the 
increasing tendency to Stock Exchange speculation there is 
likely to be oft-recurring sharp, short periods of stringency, 
as the fortnightly settlement comes round, That money has 
been profitably employed during the past half-year is evident 
from the returns so far announced by the leading joint-stock 
banks, The excess dividend over last year is frequently 
decided, but the gain cannot be attributed to an increase in 
the trade demand for money. The average Bank rate for the 
year was 3°57 per cent, against 2°92 per cent in 1885, This 
improvement is hardly sufficient to account for the heavier 
dividends earned, that result being more probably due 
to the profitable employment of money in loans to the Stock 
Exchange. However, the fact remains that the banks have had 
a better half-year than they have enjoyed for some time past, 


The following is a list of the dividends so far announced : 
-——Second half of—— 
1886. 1885 






Ine. +, or 

Per cent Per cent dec. — 

perannum, perannum. Per cent. 

ibdavdbenseneseseesucsocesee 7 61g 1g+ 

iliac eee aetne 10 10 smiedann 
ie sdeimcamaee wntmmeiin 10 9 i+ 

i seredsumewneees 12% 12 lg + 

SUOMREMOEEE . cccocccccccs 15 13% llg+ 
DT cnccitiddbondieese 12 13 ) = 

i ds weenie sf a 249+ 

tof London........ 8 8 haiteshaiis 


Money has been distinctly easier during the week. The 
distribution of the dividends has appreciably increased floating 
balances, and as the demand both for loans and discounts has 
at the same time fallen off, quotations have given way. The 
charge for day-to-day loans has declined to 244 percent, and 
the discount rate for three months’ bills has been weak at 33¢ 
percent. The weakness is regarded as merely temporary. 
After the repayment of loans to the Bank has been effected 
it will not be found that balances will beat all heavy, and 
they will at the same time besteadily reduced by the revenue 
collections. The feature of the weekly Bank return is the 
evidence that the Government has been borrowing in order 
to provide for the dividenison consols. In Government secu- 
rities there is an increase of £4,799,654, and the public deposits 
have been swollen by £4,639,597. From this it will be seen 
that the Government in some measure anticipated the revenue 


collections, ‘The other changes are of no special importance. 
Gold is flowing back from the provinces, the gain in bullion 
being £487,142, of which only £145,000 came from abroad; 
but as note circulation also increased £391,050, the actual gain 
inthe reserve is only £96,092. The heavy increase in the 
liabilities has caused the proportion to fall from 35°38 to 30:89 
per cent. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 








—_—_———— 

















| 1887. 1886. 1885. 1884. 
Circulation, excluding 7-day and| £ £ £ £ 
i | aan ameiiiniiiindiinil 24,827,720) 24,932,045) 25,195,300} 25,609,700 
Public deposits... .........seceeeees 9,002,646) 5,154,647; 7,038,920) 5,319,931 
NE 23,945,781} 27,880,163) 26,820.332| 26,341,466 
Government securities.............. 17,%31,805} 17,946,415) 15,753,665) 14,954,835 
Other securities. ..............e..000- 22,775,084; 22,303,321 24,907,056) 23,108,428 


Reserve of notes and coin.......... 


10,229,511, 10,782,766 
Coin and bullion ............ .-seeee- 


11,274,468) 11,622,681 





19,807,231, 19.964,811| 20,222,768 21,482,381 

rve to liabilities.............+. 80°89 p.c.) S2K¢p.c.) 3344 p.c.| 36% p.e. 

NN Nidsiiiidcenesauiiinihdananinennion 5 p. c.| 4 p.c. 5 p.c. 3 p.c. 
LL 100344.) 993%{xd.| 995¢xd.,  1013¢xd. 





RE 189,593.000 119,786.000|119.277.000 113.928,000 








¢ 





the Bank of England. The allotments were: In bills at three 
months £1,400,000 and six months £295,000. Tenders for 
bills at three menths at £99 2s. 6d. and above’ will receive in 
full, and for bills at six months, at £93 6s. 7d., about 93 per 
cent ; above in full. The average rate for the three months’ 
bill was £3 93, 6'75d., and for the six months* £3 6s. 5-75d. per 
cent. 

Another Argentine 5 per cent loan for £4,290,100 at 851¢ per 
cent is just announced by :Me:srs, Baring Bros. and Messrs, 
J. S. Morgan. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold—There has been no important demand for gold, and all arrivals 
have been sent tothe Bank o/ England, which has purchased £74,000, 
and sold £60,000 for Australia and the Cape. They comprise: From 
River Plate, £14,000; from West Indies, £23,000; from Australia, 
£12,000; from Bombay, £10,000; total, £59,000. The P. & O, 
steamer takes £10,000 to Bombay. 

Silver—Although the arrivals have been on a large scale, there has 
been no difficulty in placing the various parcels in the market, and the 
price has gradually improved to 46 7-16d. The Bank of Bengalrate 
has been raised to6 per cent. The arrivals are £40,000 from New 
zork ene £410,000 from Chili. The P. & QO. boat takes £165,000 to 

ombav. 

Mexican Dollars—The unsold portion of the arrival by the French 
steamer realized 457gd., but the market has since improved, and we 
now quote 46d. Tha arrivals are: From New York, £10,000; from 
West Indies, £2,000; from Vera Cruz, £290,000; total, £102,000. 


An uneasy feeling has of late been felt amongst Stock Ex- 
change speculative circles. There has beena good deal of 
reckless ‘‘ plunging.” Serious losses have resulted, and the 
default of clients has severely shaken more than one firm, It 
is known that many were assisted over the last settlement, 
and although the atmosphere has since become clearer, there 
is still a good deal of anxiety. One outside speculator ig 
known to have lost over £100,000 and to have paid about 
£60,000. As, however, he is interested in a well-established 
house of business the payment of the balance in full is only a 


matter of time. But such satisfactory liquidations are not 
likely in many cases, and the house will no doubt lose heavily, 

According to the return of the Cleveland Iron Master’s 
Association the make of pig iron during December was 193,293 
tons, being an increase of 6,600 tons over the previous month, 
In spite of this increase the stocks have been reduced to 652,445 
tons, from 667,772 tons—a decrease of 15,327 tons. The total 
shipments during the month were 7,586 tons less than in No- 
vember ; namely, 63,777, against 71,363 tons, and {from this 
it may be inferred that the home demand has improved, The 
number of furnaces making Cleveland iron at the end of the 
year was 49, being 4 less than at the close of November. The 
present stocks of pig iron are about 135,000 tons more than at 
the close of 1885. 

The Board of Trade returns just issued for December are 
not so favorable as those published for the preceding months, 
but so far as our trade with America 1s concerned there is no 
cause for complaint. The imports during the month have 
increased £57,695, whilst for the year they show a deficiency 
of £21,023,277; but nearly £16,000,000 of this is on account 
of reduced payments for foodstuffs. The exports for the 
month exhibit a falling off of £150,918. Onthe whole twelve 
months the deficiency is only £680,505, and when allowance 
is made for the generally lower range of values, it will be 
admitted that the volume of business transacted during 1887 
must have been larger than in 1886. 

The following are the totals of the imports and exports dur- 
ing December and the 12 months: 


Imports Foreign —Krports British €—~ —Re-exports Foreign-~ 
é Colonial Produce. Trish Produce, &c. é& Colonial Mdse, de. 


December. 12 Mos. December. 12 Mos. December. 12 Mos, 
& £ z £ Zz 
1884 .... 33,073,970 389,774.549 17,840,103 233,025,242 5,159,238 62,042,341 
1885.... 30,953,588 3$70.404,314 17,204,428 213,044,500 5,172,782 58,359,194 
1886 .... 31,011,283 349,381,087 17,053,510 212,363,995 4,596,559 56,107,671 


The following shows the imports from the United States dur- 
ing December, so far as enumerated in the Board of Trade 
returns : 















































——- Quantily. “+ Value.--———~ 
1885. 1886. 1885. 1886. 
Oxen and bulls........ No. 8,345 5,263 £157,702 2103,285 
Pi acasennien oinaisaia No. 11 i) 170 160 
Sheep and lambs...... No. 470 940 51 
Wheat—Atlan. ports.cwts. 240,640 98,410 572,264 
Pacific ports....... ewts. 493,043 199,822 250,041 
ciate, a neeichsind ewts. 786,603 452,984 535,526 
cae teed cwts. 293,965 483,528 14,799 
Beef—Salted......... cwts 24,628 42,627 25,827 
TE cwts 74,569 177,010 118,245 
i iieitinee: asendined cwts. 67,737 156,761 198,163 
Meat, unenumerat’d.cwts. § 234 832 
Preserved...... ...cwts. 24,243 61,981 73,819 
Pork—Salted ........ cwta. 19,249 25,694 é 58 
ERS ewts. 5,60 20,074 2 
oe nei ani. mnie cwts. 36,253 70,835 86,149 
tt Guetens seencenaes cwts 25,668 ,190 190,752 
a kid ines aia cwts 72,825 121,043 143,676 
Sugar, refined ....... cwts. 145,410 135,397 5,128 
Copper ore .......... ons. 205 ae 
Regulus, &¢........ ns. 2,254 59,949 2,590 
Unwrought and partly 
wrought. ......... tons. 26 110 1,154 4,719 
Cotton, raw... ewts. 1,374,207 1,850,534 3,829,539 4,692,503 
TT a «inte , 5 eee. 27,024 
Wood & timber—Hewn.1lds. 6,111 2,914 22,986 5,638 
Sawn and split....loads. 11,087 6,103 33,073 19,495 
i itianiidn: 6 ve minenmiia No. 35,998 22,912 9,27 6,790 
PE hinetenennsedened lbs. 2,205,551 2,577,097 122,582 125,874 
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Below are the exports of British and Irish produce to the 
United States, as far as can be gathered from these official 
statistics, during December : 





























- 5. —_ er Value- 
1886. 1885. 1886. 
DE. unk ccuccoece coos No. 109 £2,100 £5.044 
Beer aud ale......... bbls. 3, 992 4,380 15,238 19,533 
Diittakien sedmtbenanite tons 20,026 17,157 21,539 18,901 
EE galls. 15,301 17,250 4,758 5,807 
I telco iaicienccmninatiblll libs. 1,760,000 500,900 61,441 16,692 
Cotton piece goods...yds. 3,660,300 4,354,400 81,334 108,449 
Jute—Yarn............ Ibs. 1,905,300 1,126,409 12,032 9,824 
Piece goods....yds. —e 1,700 14,233,300 59,197 101,303 
Linen—Yarn.... ...... ibs 71.900 101,600 1,993 2,842 
Piece goods..yis. 5,655,900 6,640,900 131,282 149,022 
Bilk broadstuffs....... vids. 53, "345 83.374 6,890 10,942 
Other articles of silk only = ........ eee — 2,216 2,516 
Articles of silk and other 
DT ntcccepticesee psmeeiee i _setpeane 23,172 51,698 
Woolen fabrics...... _.yds. 397,700 733,800 80,989 109,800 
Worsted fabrics... --.---Yds, 3,563,000 3,139,200 218,899 184,413 
aia cxishinscitell yds. 52,100 76,000 7.715 #120 
Biardware and Cutlery.... «= ccccecce = ccveccee 26,018 27,168 
Iron and steel—Pig. “tons 13,370 12,207 33,703 8,257 
Bar, angle, &e. .tons 205 10 1,685 894 
Railroad.... .... tons 308 8,584 1,798 32,432 
Hoops, sheet, &c.tons 996 1,386 7,514 9,949 
Cast and wro't..tons W7 34 3,278 3,993 
Old. for remnftr.tons 3,887 11,922 10,379 30,615 
BE EOOB . 2.00 coccces tons 16,551 21,455 238,224 185,200 
Steel, unwrought..... tons 2,078 22,782 29,566 109,513 
iin dapeeenuie tons 2 1 262 
Tin, unwrought..... ewts. 477 281 2,272 1,514 
DT ccccueceieee 96006000 jj secctend 1,172 8,763 
Other kindsof machinery.  ....... > wenecwee 30,054 39,441 
Cj tks = éekeeee 8 86 6Gnberbee 6,769 7.732 
Haberdashery & millinery ii  gbnnene 13,7:4 13,804 
ene neni ewts. 254,703 309,45 81,793 85,482 
Bags and sacks.......doz. 20,928 27,525 3,293 3,230 
DR: cotenes scons cwts. 40,500 128,300 4,504 13,182 
Earthenware & porcelain. ......2. ss eweence 50,656 49,965 
Paper—Writing, printing, 
| ee ewts, 736 480 2,542 1,684 
All other kinds. cwts. 7i3 622 2,397 1,655 
Skins and furs............. Miia es eee 48,572 50,543 
Stationerv,oth’rthanpap’r =... tw wee 7,339 5,824 
The movements in the precious metals have been as follows, 
_ To and from all Countries. To and from United States. 
GOLD. ———$—__——_____—_—_— — 
1884, | 1885. | 1886. 1984, 1855. | 1886, 
. oe. £ s | 8 
Imports in Dec .. 5OL5S77) 1,852.252) 628,121 5,350 2,358 6,543 
Do 12 months ,.. 10,720,358 13,374,114 13,342, 255 5, O72’ oo 909,044 3,021,542 
Exports in Dec.. .' 522,690 2,141,084) 2,163,811 10,620) 1,002,735 
Do 12 months.... 12,012,839 11,430,818 13,733,706, 2,188,503 294,352 2,995,065 
SILVER. | 
imports in Dec....' 813.529 809,346) 726.575 “9,258! 220.108 1°9,244 
Do 12 months....! 9,661,495. 9.877.601 7,471.639 oom. 316) 2,730, 508) 1,697,184 
xports in Dec.. Tli38))~— (645,863! "476.7 74! a. | skeael 
Do 12 Pate ly sent a Sis 383 9,852,."57, 7,223 699 8,332 6 iil | 2,865 








The firmness in the grain trade has not relaxed, The wheat 
market cannot be described as animated, but it is certainly 
strong, and the week’s business has been conducted on a basis 
of an advance of 1s, to 23, per qr. The Imperial weekly aver- 
age has already risen to 35s, being 4:, 9d. per qr. more than 
for the corresponding week last year, whilst the season’s aver- 
age is dls. 9d., against 303s. 10d, per qr.—a gain of nearly 1s, 
per qr. This growing steadiness, in the face of increasing 
supplies on passage and larger American stocks available, is a 
feature worthy of notice. It shows clearly that the trade has 
attained a much sounder position, and that confidence in the 
future is improving. Wheat growers have certainly good 
cause to congratulate themselves this season when they re- 
call the condition last season. Then there was a steady and 
almost uninterrupted depreciation in values, Now, on the 
cther hand, aftersome opening weakness the trade has been 
gradually hardening, and for the last six or eight weeks the 
recovery has beensure and steady, without a reactionary move- 
ment, whilst the fact that the market remains firn at ths 
improvement speaks well for a continuance of the hardening 
tendency. Consumption, it may be presumed, is just now 
quite of an average character, and there is probably rather 
more speculative business than has been the case recently. 


The stronger inquiry for freights also in connection with the 
tiade improvement now in progress has to be taken into con- 
sideration. Regarded asa whole, the prospect just now scems 
to favor the belief that the market in the immediate future 
will continue to harden, particularly if the weather remains 
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IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in dry goods and a decrease in general merchandise, 
The total imports were $9,076,518, against $8,598,054 the 
preseding week and $3,955,059 two weeks previous, The ex- 
ports for the week ended Jan. 18 amounted to $6,261,634,against 
$5,982,469 last week and $7,141,137 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 13, and for the week ending (for general 
merchandise) Jan. 14; also, totals since the beginning of the 
first week in Januarv: 

‘FOREIGN IMPORTS AT NEW YORE. 
































For Week. 1884. 1885. 1886. 1887. 
Dry Goods...... #®2,591,920 $2,267,455 $2 930,695 $3,218,912 
Gewlmerdias.. 5,904,991 3,967,158 6,32 1331 __ 5.897976 
Te .cccancs 38,496,911 $6,234,913) $9,251,076 ~~ 89,076,518 
Since Jan. he 
ry Goods...... #5,.406.718| 4,936,345) 4,620,619) $5,649,164 
Gen’) merdins.. 12,387,144 10, O7 > 643 11,968,055; 12 005,4u8 
Total 2 weeks..| $17,793,862; $15,005,990) “E16, 58, O74 $17,674,572 





In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 18 and from January 1 to dates 


EXPORTS FROM NEW YORK FOR THE WEEE. 


























1884. 1885. 1886. 1887. 
For the week...|; $5,955,765) $7,669,474) 46,595,749] 26,261,634 
Prev.reported. . 6,474,595 U3 1,91Y 5,6798 9 5,982 2,469 
Cotal 2 weeks..| $12,430,360) $15,704,353) $12,066,588 #12,244,103 





The following table shows the exports and tnyports of 8 secie 
at the port of New York for the week ending Jan. 15, and 
since Jan, 1, 1887, and for the corresponding periods in 
1st6 and 1885: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































Exporis. Imports. 
Gold. 

Week. Since Jan.1> Week. |SinceJan.1. 
areat Britain ........ $3,285 $3,288; $341,060 01,2730 
_ *rance.... eeeeeee@nor@ee > #8 © 88> 3 3-* eee &#&# stem ene 0,989 
IT TTS See 116,760 359° 580 
Veat In ies. SS 24,055 24,055 6,050 56,168 

Pi tesmscuusegel iq. ¢seee«] . ....seses . a 
south America....... 278,656 278,656 4,100 10,738 
Allother countries... 24,917 oe 86=3hlti‘( rho h0C™!lC ‘ 
Tetal 1887....... 380,946 $345 457 #167,910) $2,666,531 
Total 1886....... 1,084,994 1 086,294 25,891 563,742 
Total 1885....... 284,296 441,521 219,597 486,564 

Silver. 

sreat BEER caccesoe] Ga vccce $153,500 __— a 
LEN -wovevee eeenaeee 14,000 31.600 eeeercoti i «es#e#¢es@e 
am a Si he et 8§=<(@edeadl seen 
Tone Indies . ime. -. ttumeh «ies 5,860 27,859 
0 Sr anane Cate @ereus 206 
south America....... 5,600 5,600 1,727 18,557 
Allother countries... 3,000 77 60CtCtiC eC (it(tit 
Total 1857....... $22,600 #199,9 #0 $7,587 $46,622 
Total 1886....... 321, 8t1 828,078 10,283 18,502 
Total 1885....... 337,795 721,957 31,356 57,355 

















Of the above imports for the week in 1837, $3.04) were 
American gold coin and $56) American silver coin, 


the exports during the same time $53,5)2 were American 
gold coin and $3,000 were American silver coin. 


FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—IbD 
addition to the foregoing tables, made up from weekly returns, 
we give the following ficures for the full months, also issued 
by our New York Custom House, The first statement covers 
the total imports of merchandise. 





IMPORTS INTO NEW YORK. 
































as severely seasonable as at present. 1886. | 1885. ae 
ueenal Month. 
HKasits. Finaactal Warkets—rer Vanie. | ae | Dry General | 
Goods, | Merchan- Total. Good Merchan- | Total. 
The daily closing quotations for securities, &c., at London ; dise. “ dise. | 
are reported by cable as follows for the week ending Jan. 21: | ! | ; a ee 
January....{ 9,410,164) 23,389,735, 32,799,899 | 10,808,800) 17,648,208 28,457,008 
London. Sat. Mon. | Tues. ; Wed. | Thurs.| Fri. February ..| 12,070,425) 26,621,316 | 38,691,741)| 10,214,498) 18,630,822, 24,845,320 
-__-_ a | ve mor, OR +t 2 ‘ | OR 39) 5,646,728 
Bilver, per oz..... -... d.| 47). 471 471 ayia | 471, 471 March ...... 12,816,725) 26,364,461) 39,181,188!) 10,385,684! 25,261,039) 35,646, 
Cousois for money... .... 10a noo 10013561007. 1001554 1 Orth, | Apri... 8,568,330) 28,613,889) 37,179,710)] 6,282,984) 25,096,497 32,250,481 
Consois for account..... 16015,¢ 100% =[10015;¢)101 NOL 1, 100% May.... 7,689,337) 24,775,653) 32,464,900'| 5,245,225) 22,856,630 28,101,855 
Tk rentes(in Paris) fr'81- 7215 81°35 (SblS (St526 81:40 181-17 ee 6,881 ‘71! 29,228,614! 36,110,190 | 6,271,511] 24,703,187, 30,974.98 
7s 5 Ay PO peateeined tte ke 2 rot 4+ 11273 11275 each 9,330,756) 27,468,768! 37.199,52) 8,721,553! 24,619,018 33,370,601 
. . 480 PV i ceweseaeces 3! 130 &: 30° 130 307, ” ; « ~~ & > 2 is on al « "dan A 5 
Canadian Pacifio.....21| 69% | 69% | 69Ie | Gee | Gre | ook | Auaust......| 14,218,801) 24,927,584) 38,475,855 10,201,600) 24,698,546 eye 
Chic. Mil. & St. Panl....| 91 5a 93 9215 G27, Q9: 9233 September. 10,024,223) 26,273,543 26,207,516 | 11,170,773, 21,759,629: 32,930,402 
Erie, common stock....) Sit 35 245, B3ils 3434 34g October... | $,016,057 28,132,140 36,148,197 7,565,260 26 520.050) 34,464,319 
Illinois Central.........|137 4% 137% (137% [137% mr: dachrs November . 8,115,561) 28.955,62!) 87,071,182. 7,260,846 24,677,078) 32,037,924 
Pennsylvania .... ...... 58 ASI 358 58 581g n7 73 December..) 8,288,755, 29.515,534 37,802,289 | 5,943,843) 24,173,973) 35,117,316 
Philadelphia & Reading| 193: | 20% | 201g | 203g | 21% | 211 — —— — ,§ — —— —  —__-__ ___ | —_ ____| — ——— 
New York Central TR: 115% ‘117 2 '1i65 11632 116% /11$ke Total.... 115,456,205 323,665,413 439,422,618 10, 542,630) 286,60: 33,6671 | 337,196,294 
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EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 

Total Merchandise. At New York. 

1886. 1885. | 1886. 1885. 
January...eeeee- 23,723,616) 32,718,154 |January.......... 10,925,448, 10,298,893 
February.....-+- 22,314,321) 23,715,450 |February.........) 11,799,732, 10,456,966 
March.... ..-+.--| 23,204,084) 26,137,314 |March............ 12,500,233) 11,277,042 
April. seeeeeere: 24,596,455) 26,067,543 | April..... ....+. | 10,434,186, 9,977,753 
May ...--eeee seeee| 26,268,431) 28,341,986 |May......... w+eee| 9,021,800' 9,520,647 
JUNE ... es eeeeere 29,395,320) 28,535,036 June.... .... +++! 11,879,019) 9,637,334 
July...--++. sveeee| 29,734,041} 26,892,735, [Jaly....e.ceeee 6 12,605,425, 11,717,836 
AUZUSL..-. -++++. 25,857,301) 27,116,832’ | August ......... 14,826,578 13,242,451 
September...... 29,517.577| 28,149,209) September ..... | 12,936,564 12,154,700 
October ...+++++- | 26,065,729) 28,161,182 October ..... .ee., 11,561,329; 10,755,162 
November....... | 28,888,274; 24,982,901 | November.......! 9,781,653, 8,629,119 
December ...... 28,531,192, 29,881,045 |December.. .... | 10,534,457, 9,929,622 
Total eceeeeees 318,125,241 331,081,487, } Total ee eee |138,806,484 127,56 3,582 








United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week : 























Balances. 
Date. | Receipts. | Payments. Coin.  |Ooin Cert’s.| Ourrency. 
$ ~ | - > + 
Jan. 15) 2,070,611) 1,192,164'130,338,311] 19,018,400) 18,322,776 
“ 17) 1,130,702} 1,560,711/130,407,776, 18,6:7,615| 18,224.08 
“ 18) 1,509,966 $18,238 130,482,294; 19,019,926) 18,338,987 
# 19) 1,294,939) 1,498,412/130,618,332) 18,616,375| 18,403,027 
“ 20 8tE,251)  1,106,034'130,694,38 3} 18,364,916) 18,359,552 
“ 21 989,899) 1,930,697/130,793,814) 17,157,448) 18,445,891 
Total ..| 6,882,388] 8.256.256]|.......2...2-|-eee -ceeeeeee Dedkaceaeie = 














—The Chrome Steel Works of Brook!yn, whose card is 
published in the CHRONICLE, have a neat little pamphlet 
which they circulate, entitled the ‘‘ Jail-breakers’ Catechism.” 
Having sent some of these to South America an item appeared 
in Ki Nacio, a newspaper of Lima, which is considered 
by the proprietors of the Chrome Steel Works as a good joke, 
The following is a translation : 

“ Adverlisements.”—1t is proven that the Yankees show wit in the 
recommending of their inventions and of the goods they offer for sale. 
We have before us a pamplilet of Mr. Chrome’s Steel Works, who offers 
the best steel for all kinds of work, and as a proof he asserts that he 
and a friend of his have escaped four times from the penitentiaries of 
as many diflerent cities in that country, thanks to his profound ac quire- 
ments and to the steel he employed to cut the safety-bars of the prisons 
mentioned. Ita order to prove finally that he has no rival, he states 
that he is at present in the penitentiary in Brooklyn, and that his 
escape is impossible because the doors and safety-bars of the cells are 
of steel made by himself. 

—The fannual statement of the Liverpool & London 
Globe Insurance Company, published elsewhere, shows the 
total assets in this country to be now $6,639,780, an increase 
of over $700,000 above last year’s figures. The surplus has 
attained the large amount of $3,077,528 25, an increase of 
$000,000 over last year. Of the assets $1,380,000 are invested 
in real estate, $1,874,493 51 in loans on bond and mortgages, 
and $1,929,100 in U, S. Government bonds. The statement 
In every item offers an additional proof of the progressive and 
conservative policy of this company in the thirty-ninth year 
of its business in this country, 

Auction Sales.—The following were sold at auction lately 
by Messrs, Adrian H, Muller & Son: 








Shares. Shares. 
50 Market Natonal Bank....163 100 Knickerbocker Ins. Co..t04 
200 Man. Co. Bank.. ..16212-163% | 39 Guardian Fire Lusurance 
100 Nat. Park Bank ..17018-172 | Ei socceme sbeess 8 £49-35-S5lg 
0 Ist National Bank of 200 Brooklyn City RR. Co. ..181 
i) MO: shines cee 35-320 100 Tradesmen’s Nat. Bank..10G4 
125 Mer. Net. Bank...18844-138 5 Iinporters’ and Traders’ 
100 4th National Bank..14 -142% National Bank .........325 
150 6th Nat Bank..225-223-2384 10 Mineral Range RR. Co..140 
203 Leather Man. Nat. Bk203-204 101 N. Y. Mutual Gas Co....102 
40 Mechanics’ and Traders’ 5 St. Nicholas Bank........ 11944 
National Bank. .........15119 | 124 Firemen’s Ins. Co.1051g-105 
200 Mechanics’ Nat. Bank... 17v1g| 10 Real Est. Ex. & Auction 
400 Greenwich Bank......... 114'g Room (Limited) ....... 102 
150 U. 8. Trust Company....530 12 Central New Jersey Land 
137 National Bank of the Re- Improvement Co........ 1514 
publie.... 10853-134 10-135 130 Eagie Tube Co........... $3 lot 
200 Nat. Citizens’ Bk. .13214-134 
90 Oriental Bank............ 81 Bonds. 
50 Nationa! City Bauk ....311 $100 N. Y. & Texas Land Co. 
100 Long Island Bank ....... 116 a, ee 42 
20 Union Trust Co. ... ...... 421 $10,000 Mobile City Comp. 
~ Mexican Telegraph Co...125 1, Bonds .......$500 each 721g 
25 Union Ferry Co.......... 147 $201°SO0 Mobile City Cump. 
8 Pennsyivania Coal Co....281 SIT sint. wishe <shinisin satatinienianel, SO 
5 Broadway and 7th Ave. $302 Mutual Fire Ins. Co. 
ee 227 Scrip of 1386........ ue @ 
lt Steling Fire Ins. Co 73-75 5,000 N. Y. County 7s Sol- 
0 North River Construc- diers’ Bounty Fund No. 
tien, Ashvel Green, re- 3, due 1896 ...... 13244 & int 
celver, Certificate ...... 514 | $21,000 Minnesota 4}gs, due e 
43 Home Ins. Co -.. ........ 150 | | eee ie) 
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cCiTyY OF SCRANTON 
4 PER CENT BONDS. 
TERMS ON APPLICATION TO 
HARVEY FISK & SONS, 
BANKERS, 
28 Nassau StreEET, New York, 





DHanking and Financial, 


FIRST MORTGAGE 6 PER CENT 30-YEAR BONDS 





OF THE 
HRALAMAZOO STREET RAILWAY COQ., 
KIkalamazoo, Michigan. 


Interest May 1 and Noy. 1, at the Central Trust Co., 
NEW YORK, 

The Company has been in operation two years, and by ita annual 
report published Jan. 12, 1886, shows net earnings of $11,953°30 for 
the previous eighteen months, leaving a surplus of $2,953°30 over and 
above all charges and interest on the bonds. 

The Company, through its Secretary, reports May 12, 1886, that the 
earnings for January, February, March and April are 68 per cent nore 
than the corresponding months iast year, which is suilicient to pay 
interest on the bonds and a dividend on the stock. 

We know of no better investment in the market. 

PRICE PAR AND INTEREST. 


GRISWOLD & GILLETT 
NO. 3 WALL STREET, NEW YORK. 





WE OFFER AT 106 AND INTEREST 1HE BALANCE 
UNSOLD OF THE FIRST MORTGAGE 
6 PER CENT GOLD BONDS 
OF THE 
FORT SMITH & VAN BUREN BRIDGE CO, 
THESE BONDS ARE GUARANTEED PRINCIPAL AND INTEREST 
BY THE 


ST. LOUIS & SAN FRANCISCO RAILROAD CO., 
WHOSE 1ST PREFERRED STOCK IS SELLING AT 116 


GRISWOLD & GILLETT, 
NO. 3 WALL STREET, NEW YORK. 





GRAPE CREEK COAL COMPANY, 
Of PDanville, Hil, 


FIRST MORTGAGE 6 PER CENT SINKING FUND 
BONDS, DUE 1916. 


INTEREST PAYABLE APRIL AND OCTOBER, 
AT THE FARMERS LOAN AND TRUST 
Co., Ne. YW.g TRUSTEES. 

The-e bonds afte a first and only lien upon one of the most valuable 
and well-established coal properties in the State of Illinois, consisting 
of over 2,000 acres of coal land, 122 houscs, a well-stocked store, 
ample farm buildings, and all the machinery, pant an | appliances—on 
which there is no indebtedness whatever except tliis issue of bonds. 

Of this issue $125,000 are set aside an 1 held in trus: by the Farmers 
Loan & Trust Company, of New York, and canno! be used for any 
other purpose than for buying more coal lands, bui'ding more houses 
and making alditional permanent improvements to the property 
$300,000 of these bonds have already been sold, and are held for 
investment by some of the most conservative investors in this city 
State, and throughout New England, including many of the leading 
Savings Banks, Bank Presidents and Trustees. 

A sinking fund is provided in the mortgage for the payment to the 
Farmers’ Loan & Trust Company of $20,000 per annum, beginning 
April 1, 1891, for the redemption at par of that amount of bonds each 
year, until the entire issue is redeemed and canceled. 

Fhe rental from the houses and the profits from the store, 
screenings and the farms will more than pay the interest 
on the entire issue of bonds without touching the profits 
from th sales o1_coal, 

For the two years and eleven months ending April I, 
1886, the company carned $169,462 and 51-100, or nearly 
6 per cent on $1,000,000, and with the additional plant te 
be put upon this property it should earn 6 per cent on 
$2,000,000, while the interest charges are oaly $30,009 
yearly. 


We offer a imited amount of these bonds to investors that are seeking 
safe securities for investment, and we look upon them, at the price 
offered, as the most profitable investment in the market, paying the 
investor about 6 1-2 per cent interest. 

Price, 95 and accrued interest. 


GRISWOLD & GILLETT, 


No, 3 Wall Strect, New York, 
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Dcaasean ocsécogscactenecepecess |. sese - 
Rome Watertown & Ogdensburg.| 2% (Feb. 15/Feb. 2 to Feb. 15 
St. Louis & San Fr’isco, Ist pref..| 342 (Feb. 10 Jan. 23 to Feb. 10 





Banks, 
German American................ 3 (|Feb. i1\Jan. 25 to Feb. 1 
Insurance, | 
i 5 On dem. cbcnbianwenetenediie 
ETE LETT TE . 3 On dem. ahaa ndnmebenbiihees 
CS EEE | 6 S| 
Williamsburg. . s eieeiinhat iadctieet tall sti | 10 RS TRIED: 
ous. 
Pe olson fee tee 2 Feb. 15 Feb. 2 to Feb. 15 





Pullman's Pelace Car (quar.)..... 
WALL SEKKET, FRIDAY, January 21, 1887-5 P. M. 

The Money Market and Financial Situation.—While 
the general outlook remains good, there is yet no particular 
animation in commercial or financial circles, and the markets 
have rather a halting appearance. There is little doubt that 
the sitting of Congress has something to do with this, and as 
the short session this year should terminate in March, the 
Country will have but a little time to wait before the result of 
Congressional legislation will be known and its effect upon 
business can be fairly estimated. 

At the Stock Exchange the activity is limited almost entirely 
to specialties, in which the parties with inside information 
have control of the market. It is impossible for the average 
stock operator to deal with safety in such specialties as Rich. 
mond Terminal, East Tennessee, Ne w York & New England, 
&c., if important negotiatio ns are pending, unless he has reli- 
able information of what is going on from some person behind 
the scenes. 

The several railroad reorganizations so successfully completed 
in 1886 will pave the way for others not yet finished, and with 
each of these corporations fairly reorganized, and its new secu- 
rities dealt in at the Stock Exchange, our market has one 
obstacle removed from the path of healthy progress and more 
legitimate speculative transactions. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 6 per cent, 
the usual rate to stock brokers being 4@5 per cent; to-day the 
rates were 3@5 per cent. Prime commercial paper is quoted 
at 5@6 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £440,000, and the percentage of reserve to 
liabilities was 41°73, against 38 last week; the discount rate 
remains unchanged at 5 percent. The Bank of France lost 
2,400,000 francs in gold and gained 300,000 francs in sllver. 

The New York Clearing House banks, in their statement of 
January 15, showed an increase in surplus reserve of $3,825,125, 
the total surplus being $18,611,800, against $14,786,675 the 
previous week. 

Tne following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 











1887. Differ’nces Ten 1886. 1885. 
Jan. 15. | Previous Week.| Jan. 16. Jan. 17. 
Loans and dis.|8348,067,700' Dec. $411,600 $339,345,900 $295,337,800 
Bpecie ........ 88,088,000\Inc. 2,578,800! 97,072,200 98,485,600 





culation...| _7,372,200/Dec. 24,600) ,804,000' 11.311.600 
Net deposits..| 374,187.600\Inc. 4,048,700) 389,902,606) 353,726,100 
Legaltenders.| 24,070,700|Inc. 2,258,500) 33.419,400, 41.094.7U00 


Legal reserve! $93,546,900 Inc .#1,012,175; $97,475,650, $88,431,525 
Reserve held.| 112,158,700\Inc. 4'837,300| 1307491,600| 139'580'300 
Sarplus.......| $18,611,800|Inc. $3,825,125] $33,015,950) $51,148,775 


Exchange.—Sterling exchange has generally been quite dull 
during the past week, though there has been some demand 
consequent upon foreign transactions in our stocks. This, 
together with the fact that there has been no large supply of 
commercial bills, has kept up rates pretty well, the posted rates 
being advanced to 4 83} and 4874. A small amount of francs 
arrived from France early in the week, and this is believed to be 
the last amount likely to arrive for the present. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 823}@4 83; demand, 4 863@4 87. 
Cables, 4 874@4 87}. Commercial bills were 4 814@4 82: 
Continental bills were: Francs, 5 23}@5 243 and 5 214@5 212; 
— 948 @94} and 954@95}; guilders, 393@40 and 404 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying par, selling {@} premium; Charleston buying par@ 
1-16 premium; selling }@} premium; New Orleans, commer- 
cial, 50@75c. discount, bank, par; St. Louis, 25@50c. prem- 
ium; Chicago, 25c. discount @ par. 

The rates of leading bankers are as follows : 
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: | January 21. Bizty Days. Demand, 
The Bankers @az elie. Primebankers’sterling bills on London. ..} 483% 4 8714 
oe ~~ i as-ae..C = ee r= cccccee : fe ae eee: cee 
DIVIDE e umentarycommercial ............----- eaninamne 
4 ecescceccs 243205 23%'5 217205 2 
The following dividends have recently been announced: eee te mame ee eeeatpemnsemennnnnecoets 5 son by x. * OlreD4 Ne 
Per | When | Books Olosed, Frankfort or Bremen (reichmarks).....-.- 945,094% 95180954 
Com ny. . : 7 x 
natn roe | nt Coins.—The following are quotations in gold for various coins; 
Railroads. | ereigns........ 483 @$4 87 |Silver 4s and 49s. — 99%2@ 
Mlinois Central......-..------+---- 34g March 1/Feb. 11 to March 9 os peep e381 os 88 | Five francs......—93_ @— 95 


Mexican dollars... — 8042@ — 81 
Do uncommere’].— 79142@ — 801, 
Peruvian sols..... — 7345@ — 741g 
ex. Doubloons..15 55 @15 65 a en coco 4 Ad 4 4 45 
pine Saver bare. —102%@" 103 |U.8.silverdollare— 99%@ 109 
Dimes & 1s dimes. — 99%@ par. 
United States Bonds.—Government bonds have not been 
very active, and there has been no special feature to the market 
during the past week. Prices have been about steady, and are 
not much changed, except for the 6s, the bids for which are 
higher than a week ago. $5,000 of the currency 6s of 1898 
sold at 1324. 
The closing prices at the N. Y. Board have been as follows: 


X X Reichmarks. 474 @ 476 
X Guilders....... 396 @ 400 
Span’hDoubloons.15 55 @15 70 


























Interest} Jan. | Jan. | Jan. | Jan. | Jan. | Jan, 

Periods.| 15. 17. 18. 19 20. 21. 
41os, 1891 ........ reg..\Q.-Mar./*110 |*1L10 *11019'*110%4) 1104)"1104 
re wh éseeed coup. Oo Mar. *110 |*110 | 110%9*1106%4*110%4 110% 
Gi, BT coccoses 06 reg..\Q.-Jan. | 12719) 127% *127%* 127% *i27 127% 
OG, Be ececece: coup.|\Q.-Jan, | 12719) 12753 *1275g) 127% 12773)*127% 
3s, option U. 8....reg..Q.-Feb. |*100 |*100 *100 |"100 |*100 /|*100 
6s, cur’cy, ’95....reg. *125 (*125 #6(*125 «6(*125) |*12538/*125%g 


. & J. 
6s, cur’cy, ’96....reg.\J. & J.\*1273e/*1275g *127 59 * 127% |*128 19)*1 271g 
6s, cur’cy, ’97....reg.J. & J |*1301g/*13053 *130%9/*1305g *1307%)/*13014 
6s, cur’cy, ’98....reg.J. & J.\*132%| 13249 *133 “133% *1332/'132 
6s, cur’cy, ’99....reg.J. & J.1*13854'*13549 *135%*136 |*13618)*136 


* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been pretty 
active, the dealings covering quite a large number of issues, 
Virginia deferred bonds were again somewhat prominent, 
being active and higher. They close to-day at 154; Louisiana 
consol. 4s at 802: Tennessee settlement 3s at 78%. 

Railroad bonds have had a fairly good business, and the 
market has been pretty strong as a rule, though showing some 
irregularity. There has been no decline of moment, however, 
and though the changes, as a rule, are not very important, they 
are generally in the direction of a higher range. Nickel Plate 
bonds, especially the 2ds, have been quite conspicuously stron 
on the common reports of a settlement with Lake Shore an 
the reorganization of the company. Besides these there has 
been no special activity, though some of the Wabash and Texas 
& Pacific bonds have been quite strong and higher, and Hock- 
ing Valley bonds declined on Thursday in consequence of an 
unauthorized rumor of an over-issue of bonds. 


Railroad and Miscellaneous Stocks.—The market has 
been generally firm during the past week, with conspicuous 
strength in some stocks, and in the early part of the week some 
activity was noticeable. Taken as a whole, however, the mar- 
ket has not been very active, the dealings being largely con- 
fined to a few specialties, the fluctuations in which 
have given the tone to speculation. In fact, except for the 
rise in these stocks there would be little change in 
prices, as the balance of the market has been dull and fea- 
tureless, and there have been few influences of general signifi- 
cance. The agitation about the Inter-State Commerce bill 
seems to have subsided, and its passage by the Senate last 
Friday had little effect on prices. The strike among the coal 
handlers in New Jersey does not appear to influence prices 
greatly, though the rumors circulated at times of its termina- 
tion have been used to bull the coal stocks. 

The movement in the coal stocks has been one important 
feature of the week’s speculation, they having been pushed 
rapidly up by the bulls, who have freely bought Jersey Central, 
Lackawanna and Reading. Various rumors have been circu- 
lated in connection with this movement, though nothing 
definite has been developed to account for the rapid rise. In 
the case of Jersey Central, which on Thursday lost a great part 
of the improvement, it is rumored that the buying is for con- 
trol by strong parties. 

Richmond Terminal has again been very active and on Sat- 
urday, the 15th, was advanced very sharply, touching 53 on 
Monday morning, from which point it declined almost as 
sharply, and has since been rather irregular. The terms of the 
deal with East Tennessee were announced early in the week, 
and the announcement was followed by weakness in Terminal 
and East Tennessee stocks, though this was partly the effect of 
a natural reaction, and partly due to the fact that a large 
increase in Terminal stock is to be made to take up the remain- 
ing Richmond & Danville stock. 

Another report of the week was the Nickel Plate settlement 
with Lake Shore, whereby the latter company agrees to guar- 
antee a new issue of 4 per cent bonds to take up the old issues 
of Nicke! Plate bonds, and the present Nickel Plate stocks are 
to be assessed; the latter declined after this announcement. 
New England developed much strength in the latter part of 
the week, though there was no known cause for the advance. 

















Hocking Valley declined sharply on Thursday on a rumor, 
afterwards denied, of an over-issue of bonds. oi ae 
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PRICES OF STOCKS AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JAN, 21, AND SINCE JAN, 1, 1887, 





—_——-— 


HIGHEST AND LOWEST PRICES. 





| 
STOCKS. | Saturday, 
| Jan. 15. 


we ’ 
Jan. 





| of the 
Friday, Week, 


Jan. 21. ‘shares. 





| Sales 7 Range since Jan. 1, 1887. 


Lowest. 





Active RR, Stocks. | 
Atlantic & Pacitic............. } 12% 
Canadian Pacific.............. | 63 
Canada Southern..... ........ X6012 
Central of New Jersey........ _ 6148 
Conmtral Pacific. ............... 42 
Chesapeake & Ohio.........-. “9 

_ Ist pref.) 17 


2d pref. 104s 
Chicago Y Burlington & Quincy,’ 137 


Chicago Milwaukee & St.Paul. 8878 S933 9033 
Do pref. 117% 1173 11742 1184s 1177 1177. 
Chics <o & Northwestern . ...| 11242 11338 11278 113%) 113 


pref. “138 


3 
Chicago Rock Island & Pacitie, 125% 126 


Cadenge Se. Louis & Pittsburg.) 18 
pref. 397% 
Chieaco St. Paul Min. & Om..; 49% 
pref. 10873 
ClevelandCol. Cin.&Indianap.| 6312 
Columbus Hocking Val.& Toi.) _35%8 
Delaware Lackawanna &West 1341s 
Denve! er  & Rio G., assessm’t pd 28 
pref. 6112 
East | Va. & Ga’ Ry. los 
Do Ist pre S sO 


Do 2d pret. 2042 
Evansv ‘lle & Terre Haute... S734 
Green Bay Winona & St. MEL? -Gitmises. shows 
Houston & Texas Central.....  aeaineey saved 


itinoie Contra. ............ce0| eeesse cocces 


Indiana Bloomingt’n & West’n 1673 
Lake Shore & Mich. Svuthern. = 


i cis wal 
Louisville & Nashville........ | 63% 
Louis. New Alb. & Chicago... ------ ---- 
Manhattan Elevated, consol... 15642 15 
Memphis & C harleston MOA 61 
Michigan Central..... ........ x91 
Mil. ane Shore & West.......) 60% 
pref. te 
Minneapolis & St. Louis...... | rt 
40 
Missouri Kansas & Sones. Canaan 30% 
Missouri Pacific............... 107 


Mobile & Ohio................. | 1673 172 


Nashv.Chattanooga&St.Louis) S84 


S4 134 S4 
New York Central & Hudson.) ae ae 113% 11g ct 
2 44 


New ¥ “ts Chic. & St. “ | bane 
ref. | 2 

New Y ork Lake Erie & W cor n 3: 3: 3 
pret. 728 


New Y a & New England.. D314 
New York Ontario & West. . a 19 53 
New York Susq. & Western...; 1142 
0 - pref.) 3212 
Norfolk & Western............| 20 
10 pref. Ol 
Northern PR iiieiinnsns cad 2748 
pref. O92 
Ohio & Mississippi, es ae 
Ohio Southern... ...............| ecse2 -<-- 
Oregon & Trans-Continental..| 3242 : 
Peoria Decatur & Evansville. 33'2 
Philadelphia & Reading...... 37 4 
Richmond & Alleg., receipts..| ------ ---- 
Richm’ d & West P’nt Terminal, 46 5: 
By pref 32 
Rome W iter town & Ogdensb’g teense eee 
St. Louis & San Francisco. slig 3: 
Do pre f__ HOl2 
Do lat pret 115 
St. real & —— a te eeiate ehiala | osle 
} : 


St. Paul Minneap. « “Manitoba 114% 


Southern Pacific Co ........-.. A sacwce sane 


Texas & Pacitie, tat ass. paid.) 2 
Union Pacific. ................. asts 
Wab. St. es & P.,P.Com.repts.. 1 
1x pref.) 30 
Miscellancous Stocks, | 
Colorado Coal & Tron......-.. | B8lo % 
Consolidated Gas Co.......... | 83% 
Delaware & Hudsou Canal...) 103 


ipa i aR 49 
Philadelphia Co., Nat. Gas....)° 109 

Pull llman Palace ( Car . a | 142 
Western Union Telegraph....| 735s 

Express Stocks, 

hl a 1: 91g 141 
"Se 108 
United States..................| G4 
Wells, Fargo & Co............. |} 128 


Enactive Stocks, oa 
Atchison Topeka & Santa Fe.) 97% 


Boston & N.Y. Air-Line, pref.) ------ ---- 
Buffalo Roch. & Pittsburg....| 35 3: 
Cedar Falls & Minnesota......| “1742 
Gwmtral Tewa.............--<s. | 14% 
Cincin. Ind. St. Louis & Chie | .----. ..-- 


Cincinnati Wash. & Baltimore.) “5 
ref. | *Ol4 


0 ! 
Deny. & Rio Grande Western.) 23 
Mexican Ceutral.............. eeccce cone 
Morris & Essex................ | sasenee coves 
uicksilver Mining Co., pref.; 32 ‘ 
Toledo & Ohio Central, pref... | OSlo 
Virginia Midland............. 40 
Cameron Coal................. | 4214 
New York & Perr y “Coal...... X66 
Tennessee Coal & Iron........ D2lo 
Various Stocks, &c, (Un) isted.) 
Amer. Cotton Oil Trust....... 628 
Pine Line Certificates......... | 70 
St. Louis Ark. & Texas........ 254 
Do Ist mort.. 997 ‘3 
Do 2d mort.. a: 7) 
Lake Erie & West., 2d ass. pd. 257%: 
0 pre f. when iss. 5314 
Kingston & Pembroke ........ 4018 


13914 *138 


ott 108 


wher 
Pre 


cePS 


J] to = bo ¢ 
po bs 
D we bo 


-* 
- 


SRS DUNS Oo ee td 
} 
= 


ton! 

11s —_ 104 
Oregon Improvement Co..... ara flo 44 
Oregon Railway & Nay. Co. | 10142 1017.2 


#4 
10038 100 


12 1233) 


67% 6S 


60 61 Sy 


61 iy 63 
41 


15g 415, 
*Rlo Ylo 


17 


17 
*10lo 11)9) 1 
137 137% 13710 13712 


125% 126 


174% 18% 
S8lo 401 
49% 503, 47, ‘ 
108 1g LOS 5g 108%. 
G43 G45 


37 ly 30 


3 | 3) 
ss oe oe 
2rxlo 

Gite 6-45, 
14% 164, 
7712 805g) 


26 30 


“eee «eee oe 


OL Gok 


2 


Yllo 92 


70. 70lo 
‘ YS% 9914! 
914) “19% 20 


45 45 


30% 3114 
10744 10833) 107 ‘4 
161s 17's 


O° Co a 
_ 


335, 341g 
7T3lo T3lo 
D3 5412 
195g 195g 
11% 117% 


3233 32: 


20-2014 


2Z5lg 2614 
Hig GOlR 


17 
30!lg Slls 


38% 395, 


S4*%y S86! 


— 
42 145 
7333 TAlo 
‘140 141 


10716 109 
Gllo Gt 


“*199° 1380 


9773 98 


101i %4 101 34 


| 
l6l 17 
3st 1418 
98 98 
6 6 
*9 101% 


B3ll2 31ly 
S712 DTle 
10 42 

42 4215 
O7 6744 


6318 G4 
> 


70% 7: 

ceeees 26 
Dé alg DDlo 

2518 26 


60 60%, 
40% 4138 


13912 “138 


UNS oo 


*- 
~~ 


NOt 


| 
j 
'116° 116 | 572 


3 83% Bde) 84% si S44 | 
10333 10194 L037 LOL 9 10312 104%) 10253 104 | 9458 














“—“*7 es #28 eo 


lt 0035 100 





12 121! 2,715 


6648 6712) 2,270 
59 6038 12/560 
O+41o oe “pe 165, 187 


3578 3718 45,021 


135: 3 13738 111,255 


261g 26%) 2,120 


61 ly 62g 6,839 


144 147% 8,514 
G70 T7'o) 44,472 
207%, 2658) 16,885 


Sr ta 310 
17 17 1,947 
9373 943, 78,692 
94l0 95 | 1,500 
637% GAA) 37,045 

Settle eee 5DO 

15548 156) 4 8,350 


Ss 39 | 2,955 


70 7078, 1,355 


997, 1000's «4,720 
*18lo 1910 TOO. 


44° 441)! 650 


30144 314! 9,340 
| 1067 3 107%! 


1,125, 
Dd 565 113,940 


19% 19% 1,425 
12 125g) 12,503 


335 3414! 13,259 
20 2016 3,655 
5033 5llo 40,820 
2714 2714) 4,125 
DS% FO! 6,539 


27% 3,315 


aa: 100 
31 32% 12,690 
347% B5le 18,500 
39 41°, 449, re 

eee ia aceon 5 
45% 4738 393, 736 
be pea 827, 12, 453 


90 90 | 703 
31 31 2,900 
*O5lo 67 9,625 


y ~ 

9lo 6Olo 8,155 
108 le 10815 217 
114 114 | 915 


24% 5 iy 31,055 
DSIa 501g 83,999 


14% 15 | 3,080 


27 2913) 12,720 


3233 39 | 6.535 
83% S415 40,425 


20 


98 100lo 6,568 
514 53%) 36,105 


115, Jan. 


Jan. 
Jan. 


551g Jan. 
3833 Jan. 


9 9 | "100 S14 Jan. 

16 16 | 340 Jan. 2 
{a ——— 26 953 Jan. 
138 1381s 790 1367, Jan. 
89 9018'117,260 88% Jan. 
11773 1177 602 11744 Jan. 
112%) 11350 14,435 11153 Jan. 
“139 140 | 5139 Jan. 
| 12615 1261) SS1 125% Jon 4 
iniheiastidah: aceenaiens 990 16% Jan. 
381g 384! 2,870 : Jan. 
495, 5Ole’ 18,070 4716 Jan. 

| 10846 10852) 688 Jan, 
63le G3lo RH Jan. 


She Jan. 20 


Jan. 


261g Jan. 2 
596 Jan. 
14% Jan. 
7744 Jan. 
257, Jan. 
86% Jan. 
12% Jan. 


Jan. 


6615 Jan. 
98 Jan. 
18% Jan. 
42% Jan. 
30144 Jan. 
6,161 1067 Jan. 
7OO, 15% Jan. 
8415 4,970 8210 Jan. 


O%% Jan. 
22% Jan. 
3233 Jan. 


1633 1633 
S4lo 
124 L134 11,518 111144 Jan. 
11 | 17,611 
537% 24149 9,936 
323g 3310) 48,505 ) 
*70 T2l 


Jan. 
Jan. 


19144 Jan. 
1133 Jan. 
311o Jan. 
20 Jan. 
4919 Jan. 
26% Jan. 
O98 % Jan, 


Jan. 
Jan. 
Jan. 


301g Jan. 


Jan. 
Jan 

Jan. 
Jan, 


Jan. _ 


Jan. 
Jan. 
Jan. 


5510 Jan. 


Jan. 


11349 Jan. 
| 3618 Jan. 
2415 Jan. 
581g Jan. 
14% Jan. 
27 Jan.: 


37% Jan. 


Jan. 


101 Ig Jan. 


Jan. 
Jan. 


2 481, Jan. 
7. 140 112%113 | 650110 Jan. 
é 46 $3,367 1391s Jan. 


7312 7419! 41,816 7212 Jan. 





44io 4633) 18,709. 
69% 7033 6.310 
5OlW 51 | 11,160 


625, 63le 16,331 


7012 71%'15,075000 
25 25145 1,100 
100% 10012 10016 146,000 

5 34 5538 HDle 127,000 
251g 2633, 7,975 
60 6310) 18,550, $ 





*140 141 | 15 139% Jan. 
*107% 109 95107 Jan. 
| 6310 635, 190 Jan. 
*125 130 | 156.128 Jan. 
ee ee 600! 965g Jan. 
*“10L 102 108. Jan. 
3410 34lo 356) 33% Jan. 
17% 17% 500; 1649 Jan. 
15 15 2,620; 14 Jan. 

| @eeeesee seeeee 400 Jan. 
618 618 285 Jan. 
‘Plo Oy 500; 9's Jan. 
22l6 23 1,800) 22% Jan. 
Ee re ee 400) 1319 Jan. 
PEI gre 29 1397. Jan. 
3210 32 a 1,900 Jan. 

| *58 60 | 208 571s Jan. 
500 35 Jan. 


’ 
3916 Jan. 
6245 Jan. 


Jan. 


Jan. 


6814 Jan. 
24% Jan. 
9919 Jan. 


Jan. 


387g 4073) 31,406, 387 Jan. 





* These are the prices bid and asked; 


no sale was made at the Board. 
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PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE ON FRIDAY, AND RANGE SINCE JAN. 1, 1887. 


























Closing. | Range since Jan. 1. | Closing. { Range since Jan. 1. 
Name of Bond. ——— ————e 7 Name of Bond. | | ——__—_-— 
Jan. 14 Jan. 21 Lowest. Highest. van. 14 Jan. 21) Lowest. Highest. 
Au. & Pac., W. D.—1st, 68, 1910)........'......-. | 8812 Jan. | 902 Jan. || Minn. & St. L.—1st, 7s, 1927..../132 1381 b.j1382 Jan. /132 Jan. 
Ww. D. inc., i ems enaeet | . | Y asighs 274 Jan. | 2918 Jan. Imp. & Equip. —68, |. ae 89 b. 9O a. 89% Jan. | 90 Jan 
Guar., TNT 90 87% | 87%Jan. | 90 Jan. || Mo K.&Tex.—Con., 6s, 1920.. | 993g | 99% | +: Jan. 00's Jan. 
Can. Bouth. —lst guar., 5s, i908 106 105% 10514 Jan. 106 Jan. Cec ts BE nas cccccccces | 865gb. 8642 | 8514 Jan. | 877% Jan. 
= & — eee 945gb. 943g). | 945, Jan. | 951g Jan. Consol., 78, 1904-5-6........... ‘113 113 112) Jan. (113 Jan. 
Cen. ete 78,’99, coup. off, 8948 891g &9 an. | 901, Jan. || Mobile & Olio—New, be 1927. -|109 as '1097, Jan. |110 Jan. 
Central of N. J.—1st, 7s, 1890.. 498" 10819 10818 Jan. 10842 Jan. lst, Extension, Ga, 1927... ....)|....-<e. 106 b.! _ sees 
Consol. 78. 1899, assent... .... 10 (109%, |1074 Jan. 111019 Jan. lst 'pref. debentures, Ee 6312 _ 62'eb.) 621g Jan. 65 Jan. 
Conveit. 7s, 1902 , assent...... 110%¢e. 109}%eb). 109 Jan. 110 Jan. 2d pref. debentures, 7s ....... | 38 b. 338 a. 36 Jan. 36 Jan. 
Adjust. 7a, 1903.. ........ .... 101, (107 b. 10519 Jan. 10712 Jan. 3d pref. debentures, 7s ....... | cieeelns 32 a.) sane sence 
Convert. deb. 6s, 1908........ 86 | 854eb.. &37% Jan. | 8642 Jan. 4th pref. debentures, 7s ....../........ aR ian _ sees 
Le’ & W.B.,con.7s, 1909,as’nt 110 b. 111 b.110 Jan. 110% Jan. || Mutual Un. Tele.—S. f., 6s, i911. 843%, | S4%b./ S4% Jan. | 8524 Jan. 
Am. Dock & Imp., 5s, 1921. .. 100 101 99 Jan. (101% Jan. || N.Y. Central—Extend., 58, 1893 105%b. 106 |10544 Jan. ‘106 Jan. 
Ches. & O.—Pur. m. fund 6s, ’98 -------- (110 b. ain niin N.Y.C. & H.—1st, on. .. 78, 1903 134%eb. 134 Db. 13314 Jan. 134% Jan. 
6s. gold, ser. B, 1908, coup. off 50 | &O | 764J an. ;, 81 Jan. Debenture, 5s, 1904......... 108%b. 10919 (108% Jan. 10939 Jan, 
6s, currency, a ee alae 3l4 | $l | 30 Jan. | 32 Jan. N.Y.& Har. —1st, cou., 78. 1900 132 b. ‘132 b/132 Jan. 132 an. 
Mort. RI in: atemimanmonds 97% | 98% | 975g Jan. | 98% Jan. || N.Y.Chic.&S8t. “es 6s, 1921.., 94% ' 964 | 85 Jan. | 9733 Jan. 
Ches. O. & So. W.—5-Gs. 1911 ....103'2 104%eb. 103% Jan. 1054 Jan. 2a mort., 6s, 1923.............| - | 92 b.| 70 Jan. | 93 Jan. 
Chicago & Alton—Ist, 7s, 1893. ll442b.115%2 1152 Jan. 11512 Jan. || N.Y. City &No.—Gen., 6s, 1910. | G7leb. 661o Jan. | 697% Jan. 
Chic.Bur. & Nor. ~ lat, ! 5s, 1926.,105 105 b. 10449 Jan. 105% Jan. || N.Y. Elevated—ist, 73, (906.0. 123 12153). 12149 Jan, |123_ Jan. 
Chic. Burl. & Q.—Deb. SR, 1913. aes 106% 106 Jan. 106% Jan. || N. Y. Lack. & W. ———- 68, 1921. 125%b. 125 eb.,1254y Jan. 112673 Jan. 
Denver yt y@s GEbes cane Slab. YSteb.. 98%Jan. | 99 Jan. Construction, 5s, 1923........ ‘109 b. 110 10323 Jan. 110 Jan. 
Plain 4s, 1 Namen taats Letetees st Raieientit — nou N. Y. Ont. & W.—1st. 68.1914..:107 b. 1094b. 107 Jan. 110 Jan. 
Chic. & Ind. aol R., lst, 5s,’36 99 99 Dd. 98lo Jan. | 99129 Jan. N.Y.Sus. &W.—ILst, 63, ’11.¢ep. oft, I2t2 | 92 a. 921g Jan 9219 Jan. 
ch. Mil & St. P—lst, L.& M.7s,’97 121 b. 122 120'g Jan. 12249 Jan. Debenture, 6s, 1897, coup. off) 71 Tliga. TL Jan 714 Jan. 
"i aaa 128 b. 128%b.128 Jan. 130 Jan. Midland of N. J.—1st, 6s. 1910, 14 (112 b.112 «Jan. 1114 Jan. 
ist, So. Min. Div.—€s,1910.... 115%2b. 116% 11519 Jan. 116l2Jan || N. O. Pacitic—1st, 6s, 1920. ....; 8242 828 | SllaJan. | 83% Jan. 
1st, Chi. & Pac.W.Div—5s, 21 109 108 b. 106144 Jan. 109 Jan. || North. Pacitic—1st, coup., 6s, 21 163 116 111558 Jan. 1167, Jan. 
Wis. & Min. Div.—5s, 1921 - i 4D. LOGleb.. 1051g Jan. 10673 Jan. Gen’), 2d, coup., 1933......... 10 107% (10373 Jan. |10714 Jan. 
Terminal 58, 1914..... ....-.-.. 03 103 b.103 Jan. |10353 Jan. James R. Val. ‘Ist, 6s, 1936.. 107 b. 107. b. 10644 Jan. {10744 Jan. 
Chic. & N. W —Cons0l, 78,1915 Li0 b. 14019). 140 Jan. 141 Jan. || N. Pac. Ter.Co.—1st, 6s, 1933... 1033,b.1L04%9b.)104 Jan. (105 Jan. 
8 “ Sa enes b.131 b.132 Jan. (133 Jan. || Ohio & Miss.—Consol., 7s, 1898. rte. (1184b. 118% Jan. |'119%9 Jan. 
Sinking fund és, 1929.. one 11s b. 118 b.117%2Jan. 120 Jan. BG, CONROL. «FB. BBL i.ccccccccce! aes 118 be L18) Jav. (118 Jan. 
Sinking fund 5s, 1929......... 109 b. 1O8leb. 108% Jan. 1091, Jan. Springfield Div.—7s, 1905 ....|..0--00- {LLL a.109 Jan. L09 Jan. 
Sinking fund debent. 5s, 1933 109 b. LOSIeb. 108144 Jan. ‘109 Jan. Ist, general, 58, 1932 seetiies. ‘neiiniie | 90 b.| 90° b.| “a 
25-year debent. 58, 1909..... .------- 0773 10733 Jan. |10314 Jan. || Ohio Southern—1st, 6s, 1921. 105 a, LOLIgb, | 103% Jan. |104119 Jan. 
Cb. St.P..M.& O.—Consol. 68,’30 121% 121% 121% Jan. [12214 Jan. ee Oe BE cnccce canescens | 46lg | 45 | 42% Jan. | 471g Jan 
Ch.d5t.L.& Pitts.—1st,con. 5s,’32 101 b..101 b. 98% Jan. (101 Jan Oregon [impr Co.—Lst, 6s, 1910 9415 | 943 | 93 Jan. | 94% Jan. 
Cc. C. C. & Ind.—Gen. 6s, 1934 .. 108 LO742a.108 Jan. 109 Jan Ore. R. & Nav. Co .—lst, 68,1909 ++ 109 b..108 Jan. |109%g Jan. 
Col. Coal & Lron—Ist, 6x, 1900.. 102 102%3 100g Jan (102% Jan Comest.. A AGBBicco coasccccco! 10533 105 Jan. |1U6 Jan. 
Col. H. Val. y dy —Con. D8, "31 83 | 8558 | 85leJan. | 887% Jan Oregon & Trauscon. —6s8, 1922. "102 102 ‘101 Jan. |102% Jan. 
Gen. gold, 68, 1904............ 91 | SS‘3a) 88 Jan. | 91 Jan Peo. Dec. & Evane. —1st, 6s, 720. 114 a114 a.114 Jan. j114 Jan. 
Denver & Riv Gr.—l1st, 7s, etal 11912». 119'sb. 119149 Jan. 120 Jan Income, 63s, 1920.........-.....) 85 | 85 a.) Stig Jan. | 85 Jan. 
1st con. 42, 1936 .....----..-.. 79° 7933 | 78ig Jan. | 80 Jan Evansv. Div-—1st, 6s, 1920. . "110 b. 108 b. 110% Jan. (11019 Jan. 
Den. & R.Gr. W.— 1st, “6s, 1911. 81 Sl a. 80 Jan. | 814 Jan Income, 6s, 1920...... ....-- 84%b. 85 a.. 791g Jan. | 8473 Jan. 
nn ntticasssnageine+tie 73 7 76 Jan. | 78 Jan. || Rich & All. ” 1st, 78,1920. tr. ree, 70 =, GY | G81b Jan. | 7149 Jan. 
Den. So. Px. & Pac.—1st, 7s,’05) 81 a.) 8) 80 Jan 80 Jan. || Richm. & Dan. —Cons., 6s, 191; 5|1131g |113 b.113 Jan. 11134 Jan. 
Det. Mac. & Mar.—I1st, 68,1921 ---.----|..---.-. oes eons Debenture, 63, 1927 .......... | ‘ocees 114 a. — | sone 
Land grant 39s, 1911......... | od ol%b.) 51 Jan. | 53° Jan. Debenture, assented... -...2..)-2...--. (106 a. | sees ocee 
Tncome 7s, +“ le Sa aay sities cial Roch. & Pitts.—1st, 6s, 19 21.. te b. L1549b.) aetaen | aii 
FE. Ten. V. & G. Ry.—Con.,5s, 56 9944 | 99's | 985g Jan. | 99% Jan. A ED. « censecnesens 107%ob. 1U8 b.108 Jan. (108 Jan 
Eliz, Lex. & B. Sandy—¢s, 1902.106 -10739a. 105 Jan. 1108 Jan. || Rome W. & Ogd. —Ist, 78, 1891.110 b. 110 b.110 Jan. (110% Jan. 
Erie—Ilst. consol. gold, 7 78, 1920 as 135 b.. 134% Jan. (136 Jan. Consol, extend., 5s, Ly22 2.....103 0344 102% Jan. 103% Jan. 
Long Dock, 78, 1593 .......... Ald b 113%9b./11312 Jan. (113% Jan. Income, 78, 1932..........-.-- (107 we.----/102 Jan. |107 Jun. 
Con. 68, 1935......-.-----20-)-2222--- 117 b.115) Jap. (117 Jan. || St. Jo. & Gd. Isl.—1st, 68, 1925 - 1o7 10738) «106% Jan. 16719 Jan. 
N.Y.L.E.&W—2d con. 6s, axe. | 98% | 983g | 97) Jan 100 Jan. 2d, income, a BEBO sccccces- Ligh, T2 bo. The Jun. | 731g Jan. 
eons d coupon, 5s, 1969 coleccccces a | 9019 Jan. 9214 Jan. || St. L. Alt.& T.H iS 78, 1894. pee tL bo Ll2eb. 114) Jan. 14 Jan. 
Ft. W. & Denv. C. - Ist, 6s, 192i. 90% 90 b. 89144 Jan. 90% Jan. 2d, M., pref., 73, Seer 112 b.'. acini aan 
Gal. og ol Ant. —1st, 6s,’10 .-..---- 110 a.) sone »oan 2d., M. paiies Us EE incees cage 107 b. LO71gb 10715 Jan. 1103” Jan. 
LSS 11049b.110%9 Jan. (111 Jan. Dividend bds, *} ee | 37 a: 37 | 33 Jan. | 33 = 
West. Div + glenn 58, 1931. 100 100 a; 991g Jan. 10018 Jan. St. L. & Ir. Mt.—I1st, 7s, 1892... 114 b. 114 b. 113% Jan. |115 
Ft (ee Sees 9i44b.. 924g Jan. | 9218 Jun. 2d mort., 78, 189 eines A 113teb. 113%2b.113) Jan. 11134 — 
Gru b.W "eB. P —Ist,6s,exep.) 98 bd. 100 b. 99 Jan. 100° Jan Gen. Ry. & land gr., 5s,1931.100 a. 98 a. Y71o Jin. | 99 Jan. 
2d income ¥s, 1912............ 40% | 39%3b. 391g Jan. | 407% Jan, || St. L. & San Fr.— 6s., CL A, 1906 115 b. 115 b. 115% Jan. |115le Jan. 
Gulf Col.& Sun. Fe—1st,7s, 1909 + =e b. ivl 120% Jan. 12245 Jun i Ce tks Bec cane coscesos 115 b. 114% #11 tio Jan. }i115 Jan. 
& ff SPs ‘10zisb. 10119 Jan. |102— Jan. 6s, Clasa C, 1906...... ......-. 114 ib. 114% (114% Jan. {114% Jan. 
Henderson Br.Co.—1st, 6s, 1931 10949 LOY4Eb. 10833 Jan. 109% Jan. Gen'l mort, Gs, 193SL.......2..| (11073 Lil 110) Jau. (111 Jan. 
H,& Tex.C.—1st M. L. 73, cou. off 114 113 112% Jan. 114 Jan. So. Pac., Mo. —Ist, 6s, 1288... -/1013gb. LOLlob. Lulte Jan. | 10449 Jan. 
Ist, West. D., 78,1891, cou. off 108 b. 108) b. 10814 Jan. 110 Jan. || St. Paul M. & M.—ILst, 7s, 1909. |LOo b, 109 b. anean 
Ist, "Waco & N. 78, 1903. cou,oit LOO ob. Leg b. seeuie 8 XR its ) 120 a119 Jan. 120 Jan. 
2d, conso!. MV. L. caine v7 lo 96 Db. 95% Jan. 9712 Jan. 1st Obs... GG. BOBS «cecccescens 1L19%b. 119 119 Jan {120 Jan. 
Gen. mort. 6s, ‘oar sania Titeb. GSleb. 69 Jan. | 72 Jan. Shenandoah Val.- 1st, 78, L9O9|/ LOO 938 | 96 Jan. (100 Jan. 
Ind.bl. & W. —Ist, pref., 7 78, 1900 11s b. 1194eb. 119%2 Jan. 119 Jan. Gen’! mort., 68, 1921.......... 43 3 oa 43 Jan. | 43 Jan. 
DC. .nccane eonocece! | 9644b. Yio Jan. | 95g Jan. So. Carolina—1st. Ge, BOBO. cccce LO7lob. LO7'g = 10716 Jan. '1071 Jan. 
2d, "5-68, PRS St /d4 b. 7742 Jan. | 86 Jan. it Seis Mo caeconseceeuesesens 76 b S22 a, SO Jan. | 80 Jan. 
Eastern Division—6s, 1921... Ye 95 Yl Jan. | 95 Jan. BO. « Ge BOE + connecegenens-sor 27lga. 29 a.) Z8lo Jan. | 281g Jan. 
EE, BE cos ceavecceset 34 33% | 3014 Jan. | 3433 Jan. || So. Pac., Cal.—lLst, 6s, 1905-12...) 112%eb. L1L2eb. 112!8 Jan. (112% Jan. 
Ind. D, & Spr. —Ine. 1906, tr.ree,.| 33 ea.)........) didi ai So. Pac., Ari.—1st, 6s, 1809-10..,110 b., L110. Db. ae ae 
Int. & Gt. Nor.--1st, 6s, gold, 1s —o 117 b.117 Jan. |117 Jan. || So. Pae., N. M.—I1st, 6s, 1911. ..|...... -. 10514b. 105% Jan. |106%4 Jan. 
Coupon, 6s, 1909.............. J+ 94 | 9319 Jan. | 94% Jan. || Tex. & Pac.—Inc. & ld gr, 7s.’15;) 6249 | G24 5YAR Jan. | Gt Jan. 
Kent. Centr.—Stamped 4s, 191i. 63 b: 67 ® 65 Jan. | 65 Jan. Rio Grande Div.-—-ts, 1930 ...) 74% 7249 | Tu% Jan. 74% Jan. 
Knoxyv. & O.—Ist, Gs, gold,1925) 97 b. 95 b.) Y7lea Jan. 1100 Jan. Gen. mort. & term., 68, 1905..| G7Jeb.. GR | G7 Jan. | 69129 Jan. 
Lake Erie & W-—Ast, 6s,1919. 110 b. 112 b. ‘110 Jan. (11218 Jan. || Tox. & N. O.—Sab. Div., 68,1912!........ 104 a.! pats | eae 
sneeme, Fs BOO. ccnesconencce! ) Se pee 40 Jun. | G2 Jan. || Tol, A.A. & N. M.—Ist, 63,1924} 91144 90 Db. 91 Jan. | 92 Jan. 
Lafay. M. ~ 1st 68,1919... 112 b. 113 %b. 11149 Jan. ™ _" —_ Tol. A.A. & Gr.Tr.—Ist, 63, 1921,103 b.100 b.103 Jan. 103 Jan, 
he  — Ser Bolg |-ceereee! 6814 Jan. 8 Jan. || Tol. Peor. & West—lst, 7s, 717 ..106 ‘LOY 14 Jan. (109 Jan. 
Long Island—Ist, 78, 1898...... locaevces a 12149 Jan. 12110 Jan. || Tol. & Ohio Cent.—Ist, 1935 99lg 99 99 Jan. | 99% Jan. 
Ist, consol., 5s, 1931......... or 115 a. 11434 Jan. if 4144 Jan. || Union Pacifie - 1st, 68, 1596-9../114%, 1L14dY 1i4 Jan, 115 Jan. 
Lou. & Nash.—-Consol., 78, 1898 120 b. 120 0.119 Jan. 120 Jan. Land grant, 7s, 1887-9........ 10214b, LOZ 49b..102 Jan. }10233 Jan. 
. O. & Mobile—lst, Gs, 1930. 10: 214 10548 (105_ Jan. |10553 Jan Sinking fund, Oi, Bekkescess 118144 1is84b. 1154 Jun. |118% Jan. 
zd, ER Rncnane aang 93 |, 93 b. 90% Jan. | 93 Jan Kan. Pacitic—1st, 6s, 1895....|LI2!eb. 113%4b. L124 Jan. }112% Jan. 
E. H. & N.—Ist, Ss, ic cavenhit 114Led 114 b.115 Jan. (115 Jan DER Ti Tb ccheccns ageecees 12 b/112 112 Jan. 1112 Jan. 
General, Ga. 1930. ......cccccc. O07 %b 108 b. 107 Jan. |10813 Jan Denver Div .—Gs, 1899...... 11l44yb. Lll4iobh. 114) Jun. |114% Jan. 
Trust Bonds, 6s, "9987" spate ote 106% 10419 Jan. 10612 Jan 1st consol, 6s, 1919 ........ 067 10673 106% Jan. ;107 Jan. 
10-40, Peice. -«gecsepasvest U3 97 b. 98 Jan. | 98 Jan. Oregon Sh. Line io, So. '22../107 b. 10783 106% Jan. |10712 Jan. 
Lou. N. A. & Ch. - 1st, 6s, 1910, 109 b. '1081ab. 109° Jan. 11019 Jan. || Virginia Mid.—Ince., 6s, 1927.. 97lgb. YOS*bD.) 9FT Jan. | 99 Jan. 
Consol. gold, ts, 1916.... | OO 95 Jan. | 461g Jan. || Wab. St.L. & Pac. 'Gen., 63, '20 57 b.| 55 ts. | 57 Jan. | GO Jan. 
Mem. & Cl’iston—6s, gold, 1924 100 b.| ebncecs 101 Jan. 102 Jan. Chicago Divison—5s, 1910 - 92% | BS% | 2 Jan. | 94 Jan. 
gy, shee -—NewW asS., 78,1911). ....c0.| oc-coce sais Wabash—Mortgage, 7s, 1909... 85 b. 87 b.) 8514 Jan. | 8514 Jan. 
ich. Central—1+t, con., 7s, 02 caudemanl ‘128 b. 127% Jan. 128 Jan. Tol. & Wab.—Lst, ext.. 7s, 90 112 b. 112 %b.'11014 Jan. 11131. Jan. 
i S.. BB, BOB. caccccecslesoccoce! 110. Ob. Ist, St. L. Div.. 7s, 1889 samaiel 108 b. 10958 §106 Jan. 11149 Jan. 
Miss’ri Pac.- "Ist, cons., 63, 1936 115) b.. i15 eb. 1147 % Jan. 11 51g Jan. 2d, "extended, 78. er 101 1L0O2tob. 100) Jan. ,10514 Jan. 
LS ata nidiccsmadinmuadiinll 122 b.j122 b.1122 Jan. 1122 Jan. Con. ee 92lab. 92 b. 90 Jan. | 951g Jan 
Pace. of Mo.—Ist, Gs. oe iC4lob. 1044eb./ 10419 Jun. 104% Jan. Great West.—Lst, 7s, iass: soelnae |LLL 4b. 109 Jan. 112% Jan. 
2d mort., 7s, 1891........... O a. 103 b. 109 Jan. 110 Jan. LS  2egeheiaees 101 b.103 b.) 99 Jen. 10314 Jan. 
Mi). Lk.Sh. & W.—1st, 6s, 1921. 118%ob. 12014 (11919 Jan. 112149 Jan. St.L. K.C. & N.—R.e& r.,78,'95.|110leb.:110.9b./110 Ja 112 Jan. 
_ Michigan Div.—l1st, Gs, 1924.. 116 be (114, _Jan. (117 Jan. || West Shore—Guar., 48.......... 110313_ 11038 _ (t0283 I: in. | 103% Jan. 
INACTIVE BON DS, 
Burl. C. Rap. & N. Ist, 6s, 1906. 1L0G% L074 10644 Jan. (107 44 Jan. AL. Ceu. —(Con. )—G'ld,3428,1951L 98 Db. YSlob. YS Jun. | O0lg Jan. 
Consol. & co). tr, 58. 1934 .... 103 ga. iOL%a. Lele Jan. 10319 Jan. GC. St. L. & N.O.—Gold. 58,1951 115 b. 115 b. 115% Jan. (116 Jan. 
Central Pacitie—gold 63s, 1895-8 11! 5 Ash. 115 li4 Jan. ‘115% Jan. | | Lake Sh.-— Con. COUD., 18,7 78, 1900 124 b. 125 a? a tat 
San Joaquin Br. Gs, 1900...... = b. 113° b. ca | es I Ts Pils Bc ccccccleccesoce 123% 2ly Jan. (123% Jan. 
nd prant €s, 180 stellata 10313 (103% 10215 Jan. 103% Jan. | Metro. Elevated. het, Bs, 1908. 119 119 ii 7 Jan. 119 Jan. 
Chic. & E. 111 —1st, s. f. 6s, 1907 ttt a. 116 aJ115%@Jan. 116 Jan. |; 2d,6s 1899... 110%3 110 110° Jan. ‘L1O%l Jan. 
Consol. Gs, 1934 lg 114 b114 Jan. 116 Jan. |! Mil. & Nor.—Ist, M. L.., 6s, "1910 104 b. 103 lob. a ats 
Chi. R. L. & Pac —6a, er up. "1917. + nub. 132 b182beJdan. 135 Jan. | lst, on exten., 68, 1! 913 hima 1O0LJeb 103 101 Jan. 103 Jan. 
Exten. & <o'. 5s, 1934.... .... 11G4ga. 109% (109% Jan. ‘(110% Jan. Morgan’ sL. & T.—I1st, 6s, 1920. 115 b. 115 a. inne 
Del. & Hud. Cau.—Ist, 7s, 1891 109 b. 109}. 1091g Ss ee Se Sf eee eee eee . 
Coupon 7s. 1n94. ............ 116 b. 117 11619 Jan. |118'%4Jan. | Nash. Ch. & St. L..—I1st, * | Saas 133 a. 12934 ‘Jan. 129% J: in. 
Evans. & T, H.—1st cons. 6s,’21 116 sata 116 Jan. 118 Jan. | Norfolk & W.—Gen’! , 6s, 1931..117312°° 112 b.112) Jan. ‘1is% Jan. 
Mount Vernon—Ist, 6s, 1923. ~110 Jan. 111 Jan. || New River—lIst, 6s. 1932. weoee LID ba.’ 1151s8a. lds 
Tie ‘entral—Ist, gold, 4s, 1951. 108 a. 108 i | 


(108 Jan. 
‘Nore -Th lett 




















'108%4 Jan. 








'b” indicates price bid, and a” price asked; all other r prices and the range are trom actu. ls sales, 














114% Jan. 
Imp. & exte nsion, 6s, 1934 ee 














2 Jan. 
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Quotations in Boston, Pniladelphia and Baltimore. 




















K.C. Clint. ge tm 






















































































SECURITIES. Bid. 
BOSTON. * 
Atch. & Topeka—lat, 7s. 2124 
Land grant, 78.......... G-scece 
i. Hit. cease endececcecs!,, 06esue 
Mortgage, i eERGeER i epsion 
Mortgage, 4198 .... ....| ------ 
Trust, 63. veel sense 
Bur.&Mo.inNebv.—Ex't,6s| 12 
6s non-exempt eeeee® eeeee eereceer 
4a [© eanes 
Land grant, 78 ..... - .. ellé 
California So, ‘—68 i ctgeemnell odnme 
I 68 
oa. - ermont, 56.......-. $9 
Chic. K. C. S Woat'n ba. 101 
a e8 seneceeesess ‘ 
East’rn, Mass. 8; new.. 2127% 
Frem.Elk H.& Mo.V.-6s.. i2 
“E.C Fort Scott & G —1s ceecee 
K. City Lawr. & So.—6s.. 113 
K. City St. jo. &C. B.—73 125 
K. City Sp’d & Mem.—6s 1:0 


| Ask. 





ererece 


i 10 
1034105 








| SECURITIES. 


Belvid’e De!.—34, 68, '37 
Beil's Gap—lst, 76, 1893. 





Cons., $e ot both eovandese 
Catawissa—lst, pt con. C. 
New 73, reg. & ~ IST 

Col. & C,. M.—1st, of 914 

if Connect’g és, SPs ,» 1900-04 
)Del. & Bound Br.—1st,7s 
Duluth Short L., Ist, 5s. 
East Penn.—!] st, 7s, 188 
‘Easton&Amb’y—5s, 1920 
hae ,68, 1910 


Potas sist, (AS 



























































Little J R. & Ft. 8.—7a..... | il4yiila% pea 110%|...... 
H. Ont. = 3908; Bs, 101 |------ MGons. be, 1805 et ee) 201 gro 
os oan Res —lst, gi at Hs anc 
Mexican Central—4s ..... 34 “| 55 |i; en. v.—lst 9,6. eR.,'08 123%) _. 
SCTIP....--+0000-2e-0- +00 4 aie |] 34 7s, reg., 1910... 46 {147 
is -- “yai,| Y2a,'|_ Cons. 68, & R., 1898..| ------ 136 
] ncome we Py 4 a" . oO. Pac.—lst 68, 1920. 7 ee laeeeeee 
Bcrip ....--00c- seereeeeee 0 | ‘© ||No. Penn.—2d, 78, op.’96.| $22 |..2... 
Deboniure, | es BZ |---- Gen., 78, 1903........... i eae 
N.Mex.& So. Pac.—7s8..... 125 1047 || Debenture 6s, reg...... ‘otdliomniaeil 
N.Y. & N. England—7s.. 120 | l17 || Norfolk & West.—Gen.,6a| 113) |--777. 
eeeccccccces 1033; 106 ey Pines Nor > 1932 +++. ‘as 
eeeese a == ececee 
eneee se ict 8e.-|9..... 4] a ee Behl. n. 
See Nee CB vcoccc eee 100 1°85 ||On Oseek—ist, 68, coup..| 5_;5--|----++ 
. > ws P cf e : -—*e 
Pueblo. Ark. Vai “He.t] 124. |125 |)" Gen? ate re8-| 133%9'135 
Batlend—let insatsensae ON 955 Cons., 68, reg., 1905. ... elle ni | 
sentiiern Kansae—5s eke 160%, /101 meng : 88, con 1518. 10 
INCOMES. .-000 cones eee ‘os, 163 ||/P& & N. ¥. C.—7s, 1896_| 121 123% 
TOTA— 18 ~----000 sense aSare “St 130 |-- 
Wisconsin Cent-—ist ser.| 9 _,||Perkiomen—1st,6s,cp’87| .-----| 99% 
2d series....--.----+---- 56%) 9724) Phil. one ,78,cp.’88| 104 | eveese 
STOCKS { ons., 68, 1920....... wee] tosses! wewes 
Atchison & Topeka on 97%) 9775'| Cons., 58, 1920.......... 112 |..-.. 
Boston & Albany......... 200 | 5--200 Phila. Newt. & N.Y.—1st é;---0. 56 
Boston & Lowel seeeee 440 || Phil. & R.—1st,68,1910..| 220 126% 
Boston & Maine .......... wee "fa 2d, 78, coup.& reg., 1893 ¢-----. 114 
Boston & Providence... 413 Cons., 78, reg., i911 ....| 122 |...... 
Boston Con. & M.. pref..| +-----|--*-* Cons., 7s, coup., 1911..| 222 |...... 
Boston Revere B. & Lynn 140 | ‘tee: Cons., 6s, g., 1.R.0.1911 VS | onnee 
Cajifornia Sonthern...... 34 “yar.|| Imp. 68, g., coup., 1897) 103 2 105 
Central of Massachusetts} 19%) 1's! Gen., 6s, g., coup., 1908) 20>'2 102% 
As 4573 45%!) Gen., 7s, coup., ED ciasidete 103 
Cheshire, preterred ......| 57°; oa” Income, 78, coup., 1896, 57 |...- 
Chic. & East’n Tilinois...| 103%) 104 Conv. Adj. Scrip, 85-89, 5¢ |...... 
Chie. Burl. & North’n....| °¢ eon” Cons. 58, ‘st ser. pC, 1922} ----0- 70 
Chic. & West Michigan..| ------| ®9_ || Cons. 5s, 2d ser.,c.,1933| 45 | 50 
Cinn. Sandusky & Cleve.| 25% “| Debenture coup., i893i| 44 | 4 
Cleveland & Canton....... 7 | %“@)) Conv., 7s, , 1893..$] ---- Se 
Preferred........... TIITT] 25%!-2-2--1) Conv. 78, cp.off, Jan.,’85| -----.|.... me 
Col. Springf. & Cin....... | foe, Deferred incomes, CD..-] zross-|-eeee. 
SNE cwasannrcess conces 220 | -<eee- Phil. Wil. & Balt. —4s,tr.ct! i01''..... 
Connecticut River. ....... e192 va" Pitt Cin. &St.L.—7s....| 125 {125% 
pn. & Passumpsic ..... ¢1iz (414 || pitts. Titus. . —Ts,cp.| | 35 say 
ae Lansing & No., pref.| ;->;--|"* -- ||\ShamokinV. & Potts.—7s| 141 /|126% 
seiaailn eaten tetba 123 |------|/Sunbury & Erie—lst, 78.| ------|-----. 
Fitohbur aeuwe eeeaneesoasaan ~“*°"** = SO Be, 1 19: x Ww. —lat, 5s 103 "99°" 
Flint & — Marquette.| ------ a4 i, GR, Beccccarcceceass! °¢°°°* t 
Preferred. ....... . ocean 942 - Sunb. a Lowistn 738.C,.’96) ------ 119 
Iowa Falls & Sioux City.|,-- --- y syr.Gen.& Corn.—1st, 7s.| ------|.--. “ 
Kan. C. Clin. & Springf’d ¢------ V | Tex. & Pac.—1st, 68,1905| 110 |...... 
Kan. City Ft. S. & Gulf..| -----: || Consol., 68, 1905.... 97 | 97% 
oe, ae --.. |-+=2--||Union & Titusv.—lst, 78.| 23 | 29% 
Kan. C. Springt.& Mem.| 63. | ©? | United N. J.—Cons. 68,04) ------|115 
Little Rock & Ft. Smith.; ,49*; 4 Cons. 6s, gold, 1901....) 1 aan 
Maine Central ............ 155 | ------ Cons. 68, gold, 1908....) -----. [.-.--. 
Manchest*r & Lawrence. ',------ — Gen., 48, zold, 1923....| ------+|.---.. 
Marg. Hought’n & Outon. ; *peeee 5 Warren & F.—1st, 7s, 96 sana es 111 
Preferred... 2 740! .--.-||West Chester—Cons. 7s..| 112 [113 
Mexican Central. ....--.. bi) 13%) lw, Jersey—1st, 68, ¢D., 96) 113 |... 
NY eo New Engiand...|, 937 od ‘a Jat, , 78, 189 teed eet ey Excetines 
referre ana ---se-!/ Cons. 68, 1909........-..  [eoceee 
Northern ......-.--. .-.... | 1274, 128 Weiomopk Atl. eee 68,C.| 1064}..... 
Yorwich & Worcester. ..)¢----- ‘50 | Western Penn.—és,coup.| 109/110 
Ogdensb. & L. Champlain} --- -- isy || 98 P. B., 1896 .....-.... 114) ....0. 
OL a 5s, Teg. i aces. aaamnel Soetee ecases 
ortland Saco & Portsm. 132 T? gw CANAL BONDS, ia 
Ports. Gt. Falls & Con’y.| ------ ‘10 |'Ches. & Del.—1st, 68,1886} 90 | 93 
ieee tee .2, ||Lehigh Nav.—4 8, 1914./ 113/213 
Proferred. -----.| 3049! Mort. RR., reg, 1897 ..} 118 |...... 
Summit Branch...........| 9% ost Cons., 78, reg., TT silk eataege 
Wisconsin Central ....... 23% 23% | pennsylv.—é6s, eP» ,1910.. 90 
Puroferred................ 3514 --+*--/ |Schuylk. Nav.—1st,6s,rg.| ------ 3y 
Werecster Nash’a& Hoch @14U |------ 2d, 6s, reg., 190 an: ae 55 
PHILADELPHIA, 
RAILROAD STOCKS.) _ “a BALTIMORE. 
But. N.Y. & Phil.,ass.pd.) 4-8) 10" RatLR’D STOCKS.tPar 
Camden & Atlantic....... iy mand Atlanta & Charlotte...... 92 |...... 
Proferred ...............| *****- 40% Baltimore & Ohio ...100) 168 /171 
CRpwices—ist preferred! ------ 56 vy pret a ae 
Delaware Boand Brook 22. none [ Parkorabiirg Br.-.-.-86) 7] 10" 
elaware & Bound Brook|/ ----- |-----.||_ Parkersburg Br...... 
ast Pennsylvania....... ste couses Central Ohio—Com..... 50 ss sates 
Elmira & Williamsport.. cece  senesce 
Proterred......... — 60 |22772. Western Maryland 60, 12 [13% 
Hunting4’u & Broad Top! ------ i7 RAILROAD BOND 
Preferred eNOS ct WO hevess apeans & Charl. a. 122 |123 
commerce Sec] bf ‘limaktanans & Oiieas--| lies 
aeons 8 ns timore ae En 5 
te iki Haven... 57 *4; 53 ||Ceon. Ohio.—6s, 1lst,M.&S.} 106 |..... e 
Noss nehoning Valley .... 54%|......||\Charl, Col. & Aug.—Ilst..} 114 |...... 
Northern Central.........] -<::-- Te Th Milvcesen caqeansetous canis 115 |115% 
North pounayerents aan 72 4 Cin. Wash. & Balt.—lsts.) 1u4 |l044 
£ lvani 5649) 505} Zde..... sactiditiieenantatsindniiitine 82 3 
ied elphia & Erie......| ------ 27 — 45 | 43 
Phila. Ger. & Norristown| 118 |-.-... 1st Inc., 58, 1931....... 25 |...... 
Phila. Newtown & N.Y..| ------|-- -. ||Columbia& Greenv.—lsts| 110 110% 
Phi a» & Reading ......... 20%! 20% 8....- 20 | 92 
Phila. Wilm. & Balt......| ------!- wre  - O00, A at J.&J. +20 'g 108 
United N. Y e 215 [216% 8, 19UU, A, & U.......- SD | cccece 
West Forse eames. «| 50141 60%|| 68, gold. 1900, J. HT) Yee | 
West Jersey & Atlantic..| 43 | 49 | Ss, Ber — “4 wecceces cocee red desdas 
CANAL STOCKS. feo araene ans he 
Lehigh Navigation....... 51%! Sly Pittsb. “Conia pany» < | ieee 
Schuylkill Nav., pref....| 543) 6%) “Ganton endorsed........| ...... Tritt 
RAILROAD BONDS. | Virginia & Tenn.—6a ....| ...... asteed 
Uegh. Val.—7 n 108, 'S0) ...... 120 eres | counes 
8, E. ext., 1910......... lessees W.Md.—68,3d,guar.,J.&J 
Inc. 7s, end., cova, annie 22 ||Wilm.C,.&A ug.—63 eased it 120% 
Balt, & O.K. Side— ‘ertn ‘iy 112 wil. & Weion—6a. oennset BOB leceece 
Belvid’e Del.—1at ee dP, 1, - oorygenapgeetegaoin, Wyre cain 

















* Ex-divicend. t Per share. ¢ In default. 2 Last price this week, 


New York Local Securities, 





Hank Stock List, 

















































































































Ask. BANKS, | Bid, | Ask./) BANKS. | Bid.) Ask, 
_.-ee-| (Gallatin 200 | ll @¥. Oc 
| aw enee sa a -eoeee|| V.¥. Comnty/200 | ...... 
i4 Garflield..... 1165 |...... || VY. Nat.Ex'125 [.... 
285 | Gorm’n Am..|107 [277777 '| @imth.... .../290 |2222-5 
j-eese-| Garmania.../200 |......//V. America./125 |... 
| -ccees Greenwich ../112 [222772 | Vorth Riv’r. 125 coeee 
| see | fanover _.../157 | 2... -|| Yrienta)....,)185 |... 
eee & ’8’ 300 “eee ) P scific.. cape 152 160 
dian e--}A33 [141 |/Park......... ee fade 
econs Mfs’|209 |......||P»ople’a. “7/188 Wie es 
eonias 163 | .....//Paenix .....)109 |1123 
178 160 | _ || tepablic .../135 | i137 
— ‘166 |171 ||\St.Nicholas./118 [125 
| -coee 1140 |....6 - | 7th Ward. ../108 |...... 
eeeese ‘136 *eeeee Ss swond.. «cee 2 «eecse 
| eee 136 oeseen ‘Si0e&Leath|!33 | ...... 
| scabeaheiaias }t06 |...... fe- =e Y.!| 133 ecese 
! we | 35 36 hird.... oda -e-ece 
/142 1: ree oe ES aii@g |... e 
ooinss ork . (205 |......)) Tatted Sivaa! ...../200 
ibtonenied Stock List. 
{[Qrotations by E. 8. Bailey, 5% Pine St.] 
COMPAN’S./ Bid. | Ask./ COMPAN’S.| Bid. ) Ask./(COMPAN’S.| Bid. | Ask. 
American .../!70 (180 {/Greenwich../225 [240 |IN. Y. K& 
Amer. Exch.! 95 102 | Guardian ...! 80 | 85 N.Y. Fite «| 93 100 
Bowery ..... 155 |165 | Hamilton ../130 /|1490 ara.....| 170 
Broadway.../190 200 |;Hanover..../150 |157 North River i14 116 
Brooklyn ...;180 (185 ||Home....... 1150 |155 |! Pacific ...... (165 (175 
Citizens’....)125 (130 ||Howard ..../ 80 | &5 Park. ESS: ‘105 |110 
ST seancuede 80 (135 |\Jefferson..../125 [130 || Pet’r Cooper,160 |170 
Clinton...... 120 (125 ||Kings Co 220 |230 || People’s..... 110 \115 
Commercia),} 33 | 36 Knickerb’kr 100 |110 ||Phenix ..... 1490 /155 
— 230 240 |'Long Island105 /|110 Rutger’s..../140 (150 
cese-se 263 (270 it afayette... 100 (105 |/Standard..../110 |115 
are City] 105 115 |/Manuf’c.€ B i25 [135 |/star_........| 70 | 95 
ange.../105 115 ||Mechanics’-| 90 | 95 Sterling nenak.. a 75 
a ---./130 (140 ‘Mercantile... 67 ' 72 |/Stuyvesant |115 [120 
Firemen’s**.,105 (110 || Merchants’.109 {115 |/United ‘St’es!147 155 
German-Am. 290 305 || M ontauk.... 102 |107 ||Westchester'130 | 140 
Germania... /153 1160 | Nassau ..... 145 (150 || Williamsb’g.|275 (235 
Globe ....... ‘115 (120 | National ....105 [115 

















Gas and City KRaitlroad Stocks 


and Bonds. 


Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street. ] 








ee ee 


— ey, 














Gas COMPANIES. Bid. § Ask. “(| GAS COMPANIES, | Bia. Ask. 
srooklyn Gas-Light...... i01 (105 People’s (Bklyn)—3s 6s) 1 cagee 
Citizens’ Gag-LigiLt .......| 55 60 Wltamsbn re... — ade, ta} 120 ; 

Re TT ED 100 |104 || Bonds, 6s........ .00.. 10 (114 
Yonsolidated Gas ......... t4%y' 85 Moone opens (Bklyn.)....' 77 80 
Jarsey City & Hoboken.../160 |...... ane cipal— Bonde, 7s..... 05 (110 
Metropolitan—Bonds ..... 114 (117 ||Falton Municipal ........ 132 (135 
Mutual (N. Y.) ............ 103 (105 St We caccece -ccens cole” Le 

_  —  seRpEprEs: 102 {103 || Ejynitable............ eaeese ll 115 
Weseen (Bklyn.) a eaeliia iee Lie sat Etnies ccaaiinnnenn 110 (113 

D- +20 sweneneene cneeee 
Paople’s (Bklyn.).......... 53 | 56 




















[City RR. Quotations by H. L. G@Bant, Broker, 145 Broadway.] 





Steher St.& Fult. F.—Stk. 
lat mort., 7s, 1900 


ag yA & 7th Av. —St’k..! 


lat mort., 5s, 1904 
2d mort., 5s, 1914.. 
B’way Surface bds. guar,.| 
Bonds guar., 58, 1905 ., 


Brooklyn City —Stoek..21) sO 


lat mort., 5s, 1902 ...... 
Bklyn. Crosstown—Stock. | 


let mort., 7s. 1888 ......) 


Sushw’k Av. (Bkln)—St'k 
Central Crosstown —Stk.. | 
lst mort., 6s, 192 


Ovnt. Pk. N. & - Riv. ~-Stk |. 
Co 1 


-seeer eee 


St 
Dry Dk. E.B.& Bat’ ionen 
lat mort... 74, 1895 _. 


| 28 , 30 
aie (116 
108 106 
ecoase | sOe 
es ‘100 
| ceeeaie 
18 190 
(106 110 
65 (|175 
105 |108 
er 155 
1155) |165 
(116 20 
— 
1118 1120 
. 120 {136 
110 }112 
| se. 160 
110 |112% 




















D. D. E. B. & B.— crip, 63/105 {107 
Kighth Av.—Stock........ 190 (200 
Scrip, 6s,1914 ....... K\107 |110 
421 Grund St. Mry—St 2t 225 
8t mort.,7s, 893 ...... 112 (117 
424 St. Manh. & St. N.Ave}! ..... 3 
lst mort., Gs, 1910... |107 108 
d mort., income, 6s.....]...... 46 
oust. Ww. St. & P. Fy -Stk./:40 /...... 
lst mort. t. 7s, 1894 ...... lv ;112 
in ainda 100 
Sacond po —Stnak........ |cccce] 19 
let mort., 58, 1910 _..... 105 110 
onsol., 7s, a: | ee 
Sitth A AV. —Rtoce oalinandan 200 
1st mor:., 7s, 1890. sseocate tae 
Third Av.—stewn ooo 210 \22v0 
Bonde, 7s, 1890 ......... 105 |106 
Tw ‘nty-third s' —Stock..|240 |245 
IoG > er"... Ta, 1BGS icc 112 (|114 








Unlisted Securities.—Quotations from both Exchanges: 





SECURITIES. 


Am, Bank Note Co........ 
Amer. Tel. & Cable 





Atch.& Pike’s Peak, 1st,6s| lt 


<r % CI “ro Air L., stock 
lst iy BEE. .cunccaceses 
Bank. & Bad "Tel. &Cab. Co 
Bost. H. T. I West.—Stk. 
Debentur 
"Tet mort erik-ciaks.: 
~ a 





st mort.. 78 
Chic. ¢ yt es —Benef. 
Chic. & Ind, Coal R’yCo., 
Se Sees e 
Ches. &O., ser. B det. scrip 
Cont. Cons. Imp. Co 
Des Moines & Ft. Dodge.. 
Preferred... 
East & West RR. ‘of “Ala.. 
— & Pere Marquette.. 





Kanawha & Ohi DB. ccececece 
See er vaadiee 
2d pref.....-...---------- 
_1st 6s.. 




















sid. | sea, 
100 =|110 
85 O5 | 
1224/1223 | 
73 74% 
14 17 
43 48 
106 [107 
79 80 
10 12 
eee 
ee 
83 | 84% 
eee 
x see 
ie peme 
25% 264 
29 eenee 
\ Fatate 30 
_ 2 ae e| 
62 66 

@ feaceiel 
24 25 
il 11% 
75) 











SECURITIES. Bid. | Ask 
|'Keely Motor ...... ©... J cacce 
‘iLehigh & Wilkes. C oal . 7 ro 
Mexic i GND Di nce canes tetseticnsnce 

Mexican National ....... i) ll 
iilcd: <eieaamnnians aunininnda 30 31 
pO eae Sore * eneees 
Mic h. & Ohio— at La bds, 50 eereeca 
og Jersey & ececuslcccece 
> Be = » ree a ASS Ast 35 eceése 
Neat EI S Exétatee 
ie Be cate & Northern.. ceesce 
N, me Ww. Ssh. B.—Stock 1% *“*eeee — 
North. Pac.—Div. bonds..| ae Gasene 
North Riv. Cons.—Scrip..!....../...... 
Bry & Atilantic....| 15 20 
st eee een ee eer ee Ge eeaeee lr ee eee seeeeee 
oer he Western ....... 19 ee wae 
lsiieiiemeates cinthina dese 3s 92 
Postal 1 Tel. &Cab.,wheniss 30 35 
Rome & Dec — lst M..j| 85 S6 1g 
St. Louis Ft. s. ich 10 13 
} oe rae E. & Gr. Tre lstés “4h “see =. 
| 
Utah Central. — ist, Chicco] GO feccece 
||} Vicksb. & Meridian.......]......}. ecece 
|, eee eres er gulcnedee 
lst mort..... OB’. lh ccdeo 
ERT 5U 53 
Ns inns ctiiinedadndis BEE cece 
|| West N. Car. —Iist mort., 95 eéhe 





Boston Ban eae are the totals of the Boston banks : 





1887. Loans, 


| Specie. \L.. T’nders. 


Deposits. * | Circula’n 


Agg.C’ng 








$ * 
Jan. 1/142,578,800) 10,534, 





“© 15}145,574,200) 10; 954, 


160 
400 


*$ 
3,337,600 
# | 144,022,200 11, 403,400 2,990,000 
3,141,700 


$ | ¢ 
107,625,300 13,131,900 
103,463,400 13,11 Z6. 800 
110,814,700 13.013.700 








82,424.685 
$0,977,083 
82,376,6u7 








Philadelphia Banks.—The totals have been as follows: 





Agsg.Cl’ngs. 




















1887. Loans. Lawful Mon’y Deposits.* Cireul: vn 
$ x $ $ 
Jan. 1. ...| 85,998,400 | 22,135,900 | 83,995,200 $.oend 50 
™  . Dissde 86 324,200 22, 210) 400 $1,059,400 018,750 | | 
= i — 86,3: 35, 600° 22,806, 600 83,065,400 023,750 


$ 
47,512,438 
74,320,154 
57.247 827 





* * Including the item “due to other banks.”’ 


















































































































































BRD, 
Be 2 
LE 116 THE CHRONICLE. [Vou XLIV. 
BE New York City Banks.—The following statement show: the L i 
he e atest Earnings Reported. Jan. 
H condition of the Associated Banks of New York City for the ROADS. oe we dino ll 
' amount Minn.&No. West. 2d wk J at = 
i inn.& No. Wes Ww an 13,668 2,788; 25,846 7 
) Banks. Loans and te. Legal Circula. i Miss. & Tenn. .. 1st wk Jan eee 7,161, 0 
Discounts. | Pe Ti . | than U.S. tion, N. Y. City & No.|Wk Jan.15 9.908 7,700 18,581) 16,756 
saataiiestin satiny ON.Y.Ont.& W.2dwk Jan} 20,060) 18,02 38,585, 36,048 
i % Norfolk & West. 24 wk Jan| 68,068; 45.575; 132. 599) 96,835 
f 45,000 | Northern Pacific 24 wk Jan} 124,806 110,047; = 253, 901) 217,525 
...--- | Peoria Dec.&Ev.|\2d wk Jan 16,702 8,923, 30,274, 17,886 
4 45,000 | 8t. Jo. & Gd. Isl. '2d wk Jan 20,410 12,925 41,545 21,624 
erecccce ~~ _ wk : an eae 9,63 22,486 19,632 
czas sces ranches. ..../lst wk Jan 11,90 10,674 11,900 1 ; 
263,000 | of "T. Ark.&Tex./2 wk Jan| 36.256, 281398 69°306|_-56°796 
20,000 | 8t.L.&San.Fran..2d wk Jan| 79,545) 54,949 148,224) 110,476 
os &t.Paul& Duluth 2d wk Jan} 27,129) 13,182 54,258 26,364 
alata Tol. & Ohio Cent. 2a wk Jan 19,214 12,268 36,380 21,994 
104,800 | Wisconsin Cent’!/2d wk Jan 23,264 19,453 45,462 37,430 
612,600 Min. St.C.& W.'2d wk Jan 5,426 ges 10,15 4,006 
225.200! Wis. & Minn...2awk Jan! 10,261 19,241 3,956 
“"SGo9 | Aton. ‘I. & 8... November.(/1,719,355 1, 03; 413 14,459,375 14,318,024 
334.700 *Sonora.. .....| October... 34,056 27,410, 238,295) "249,712 
44300 | Balt. & Potomac November.| 117,393) 115,831) 1,226,236 1,215,247 
saline Cal. Southern... December.| 90,408 wesseee-| 740,698 sailcnitaaie 
sedis (Camden & Atl November. 1,810 £30,513 569.693 533,128 
987,100 | Op.F’r&Yad.Val December.|_ _20,817| 17.865 226.700 205,968 
45,000 | Central Pacific. October -..|1,508,755 1,480,588 13,307,006. 12,297,932 
45,000 Gane. & & Ohio. December. "339, 300 "314, 195 4,095,167 3 '361,234 
317.200 Eliz. Lex.&B.8. December 79,000 57,732) $35,683 706,46 
45,000 | Ches. O. & 8.W. December.) 165,500 147,586 1,711, 9 — 1,571,155 
_....... | Chicago & Alton ath wk Dec| 159,214! 158.560 8,035,8 7,993,170 
seaauaaiia Chic. Burl. & Q. November. |2,256,340 2,318,053 24,359,9 7 24,226,452 
180,000 | Chie. 611,100 ‘601,200 25,296,293 24,301,058 
161,100 %h.8t.P.Min.&O. ith wk Dec! 154, ‘900 130° 800 6,152,116 5, 814, 810 
45,0C0 | Cin. J. & Mack... November 16,009 12,019 165,432 118, 202 
eee Clev. & Canton. December. 30,500 26,483, = 358,220 291,315 
440,700 | Cley.Col.C.& Ind October... 408,683 362,084! 3,427,536) 2,994356 
434.600 Cleyv. & Marietta October ... | ES RE Tippee xa 
| Col. Hock. V.&T. December. 243,557 209,416 2,452,027) 2,311,004 
49,500 | Danbury & Nor. Novembe r.| 18,543 17,313 218,7 24 208,177 
were Denv. & R. G. W. December. 90,500 74,238 1,051,900) 1,021,089 
987,400 | Det.B. Say Smeg November. EE” = nas. see 217,430 siinweeit 
45,000 | Fla.Ry.& Nav.Co December. 122,022) oF) ener es een 
oo a Ft.W.&Den.City | December. 44,954) 33,361 444,1 25 463,627 
ey 700 Georgia Pacific..\De-ember.| 96,409 79,344 845,526) 674,306 
“45 000 | Gulf Col. &8. Fe. December.) 234,689 200,732 2,288,028) 1,849,429 
44 000 l.Cent.(T1l.&80) December. 1,081,761 1,126,461 10. 74 5,200 10,942,928 
45 000 Cedar F.&Min. December. 12,447 15,454 171,500 140,177 
266,200 * Mexican currency. t And branches. 
302.000 6 Figures of + arnings for last year have been adjusted so as to make 
222'500 | basis of comparison the same as this year. 









































































































































































1¥0 000 
ose Latest Earning & Re orted. | Jan. 1 to Latest Date. 
=_n ROADS. ————— ona ~- eA 
scree Week: or Mo 1886. 1885. 1886. 1885. _ a 
| ' of 
"45.000 > ‘ $ 7 7 ie 
45.000 Dub. &8ioux C. December.| 79,743 87 7,367 948,300' 911,631 : 
45.000) Ta. Falls&8.C. December. 59,054) 57,860, — 635,300 626,528 
134,000} Tot. lowalines December., 151,244| 160,681! 1,755,200) 1,678/336 
oeeeonee Total all lines. December. | 1,233,005/1,287,141 12,500,400 12,621,264 
“45.000 | (nd. Dec. & Spr. December. 55,37 43,328 451,901, 387, "991 
175,000 Jack.Tam.&K.W November 37,946 10,471 244,492) 96,339 » 
2° | K.C.Ft.8.&Guit. 4th wk Dec 70,505 51,026 2,524'380 2,546,528 
700 7 Som. ~o ny = pdf ed wy 37,346) 1, oo ‘370 1. 511,461 
. Xan. C. Cl. ». 4th wk Dec) .  — Pee DOTS] = seccvcs ° 
The following are totals for several weeks past: Keokuk & West October . | 29,875, 26,253 ~........| 
ee 1igh udson Di cember.. 20,743; 19,319 si7 i8il 180, 748 
1886-7) Loans. Specie. |L. Tenders.) Deposits. |Oirculation|Agg. Clear’gs | |, Rk.& Ft.Smith November.| 104,638/ 88,108 626.825) 541,469 | 
¢ g ¢ % $ $ L.Rk.M.R.& Tex Nove mober.. 57,159 54,804 343,897 | 311.300 ‘ 
Dec.31/343,637,500/82,718,100)19,370,400/359,268,600| 7,911,500/526,272,255 | Louis.& Mo. Riv October... 53,565) 56,209 454,789 466,040 : 
Jap. 8/348,479,300/55,509,200/21,312,200/370,!33,900) 7,896,300 808,769,152 | Louisv.N.O. &T. November. 241,502) 212,046 1,531,407) 1,146,592 4 
 "15/348,067.700/88,038,000|24.070,7001374,187,500| 7,872,2001654.516,859 Lykens Valley. November. 60,465 70,308 694,459| 732,927 F 
anhattan El... December.| 690,00 Geeveel = aasccces!  conccens : 
RAILROAD EARNINGS. *Mex.N.,all lines ee. 150,105 129,665) 1,729,113! 1,511,551 
The latest railroad earnings and the totals from Jan, 1 to merlin —_.;- December. | 120.332 Bt . bry . Sree 
nn’ap. -L. November. | d1L,85 D0 oO 6) 584,2 
een thong yt 4 ae — — ‘np emt = woe BPS | aMobile & Ohio./December | 306,686 306,124) 2:036,136, 2/206,546 
earning ali railroads trom which returns Can obtaine —_. yt peneuaper. 229,946 193.327) 2'400771 2” 134.527 
- -¥.C. -R...; December |2,945,003 2,310,184) 32651 "OLD 24,495,873 
an | Latest Eurnings Rep orted. Jan. 1 to Latest Date. eN.Y.L.Erie &W. November. i. 668, 629 1,570,693 17,129,830 14,539,488 
of , - . . Y. Pa. -|November | 558,6 "502,696. 5 716.9! 92, 4,627 ,468 oe 
inetd 1887. 1886. | 1887. | 1886. | wY. @NewEng.|November.| 347,703 308,210, 3,636,812 3136914 i 
| $ g ¥ a. LF een 9 — sponeanner tig oe +4 11 29.440 1,092,355 Sy 
= 2 . 79, ) orthern Cen November.| 493,150 4 5s 5,016,808 4,983,223 
Bese xe raiigd wk Jon sho09 ghoge how fi n00| guise tgs srakie “Skule “Sigs Satins Sseabe 
Bur.Ced.R&No. Ist wk Jan 47,030 34.148| 47,080, 34.148 | Odio Southern. -|December | 32,839 53,084 "508,798 479,035 
Cairo V. & Chic. 2d wk Jan 12,649 6,426 27 029, 13.622 Oregon Imp. Co. November. 286,289 3 1,304 2,4 35,013 2,653,766 
Canadian Pacitic 2d wk Jan 149,000 107,000] 306,000, 224,000 | Ores. RB. &N- Co December.) 401,900 492,450) 5,344,000 5,102,738 
Central Iowa... ist wkJan  20:461 18,760) 20:461, ”:18,760 | OFes- Short Line/October...| 162,176 176,833) 1,618,286 1,499,925 
Chie. & Atlantic 2a wk Jan 29°760 241037; «521738, 48,074 | Pennsylvania....| November |4,347,218 3,971,5: 39 45.950/852 41 568,345 
Chic. & Kast. (2d wk Jan 37/849, 30,633, 75/171! _611955 | Phila. & Erie. -../November.| “338,027 309,407) 3,407,310, 3,012,825 
Chic. Mil. &St.P.2d wk Jan 346,000 313,204| 691,000, 638/833 | Phila. & Reading| November. 3,001,522 2,666,4 0 27,934,875 26,638,014 
Chic. & W. Mich. 2dwk Jan 17.625 18,170) 34,602! 36,759 .C, & [ron| November. 1,887,462 1,609,748 14,501,194 /14,615,568 
Cin. Ham. & D. \¢ 2d wk Jan. 47,980 46,401 97,331 92° 802 Richm’d &Danv. December | 335,46 1 "348, 1 32) 4, O55, 504 3, 971 ,630 
Cin. Ind. St. a” &C. |: l¢ 2d wk Jan! 53, 107 46,540 100.050 86.940 Va. Midl’d Div. December. 121,7 29 124, 160 1, 5: DO, 651 1, 556, 632 ' 
Cin. N. O. & T. P.| ‘ist wk Jan 46,273. 44,125 46.273 44.12 So. Car. Div. |December. 64,420 76,349) 776,451 S10, 906 ) 
Ala. Gt. South. ist wk Jan. 23,454 19,334 23.454 19.334 Col.& Gr. Div..| December 54,188 75,76 4 599. 6. 19 696" ‘653 
N.Orl. &N.EjistwkJan 11.059 10.769 11.059 10.769 West.No.C. Div December. 40,420 34,574 529 O41, 476,650 
Vicksb.& Mer. istwkJan 9,038 = 11,532 9,038} 11,532 | ..Ween.0.2W..\Decomber.| 9.080) 7,726) neon sce Sok Rtgs. 
Vicks. 8h. & P. lst wk Jan! 8,436 7,936 8,436 7,936 tRome W. & —_ Noveinber. 249, 606 166,519) 2 2 goty 199 1,585,549 
Cin-Rich.&Ft.W.|2d wk Jan} 6,132, 5.598] 127205) __—10,181 | Scioto Valley ...|November.| 61,936 52,742) “"622;198) 
Cin. Wash.& Balt 2d wk Jan) 41,555 26,861 83,231 62.427 Shenandoah Val November. 71 053 57,765 686, 340) 636,779 
Clev.Akron&Co! 2d wk Jan 7.988. 7,094 16,416 14.778 — - November. 113,609 113,119) 1 ,022,638 1,029,331 
. . . | 2 5,86: / 2, ¢ .Pac.Comp’y— a 
Dene Kio Gr sd wk janl aease o74ss| 23s'oge] zeae] GalHar.&8.A |November.| 211,975 343,935| 2,352,793| 2,866,367 
Des. Mo.& Ft.D..2dwk Jan| 7,443, 5,204) 12,775 weet Peweree --imovemoer., Sect Sens, a eeeeel 8 6cecess 
Det.Lans’g& No. 2d wk Jan 14,602 14,465 30,231 28,047 Louis a West. November, 57,359 64,238 578, 627 548, 671 
E.Tenn.Va.&Ga, ist wk Jan| 86,418 77,953] -86,418| 77,953 | Morgan’s L&T|\November.| 398,558 465,353) 3,658,143) 3,683,382 
Evans. &Ind’plis|2d wk Jan: 3341 ...’.... 6.691} ........ N. Y.T. & Mex.| November. 15,796 24,75 144,785| " .....0 
Evansv. & T. H. 2d wk Jan! 12,746 9.523 24,814 20.597 Tex. & N. Uri. Nov ember. 94,917, yt 896,014 892,232 
Flint & P. Marq. ist wk Jan 37,584 33,1 10 37,584 33.110 Tot.At.System November.| 783,290 998,5 7,672,825) 8,221,776 
Gr. Rap. & Ind... |2d wk Jan 31,886 26,902 62,945 50,624 Tot. Pac. Sys..|;November. 2,041,719 1,715, 339 21,284,274 19,631,129 
Grand k ....Wk. Jan. 8! 282,109 244,242 282,109 244,242 Total of all.... November. )2, 825, '009 2 714, 021 28, 957 ‘097 127 352,902 
Hous.&Tex.Cent Ist wk Jan 46,011 51.80 46,011 51,809 Staten Isl’d R.Tr| December. 44,592 41,637 799,521) "669, 624 
Ind. Bloom.& W.\2d wk Jan 9,591 34,650 96,104 | 76.745 Summit Branch. November. | 117,067, 110, oo 628.7 18 | 1 92 285 5,507 
Lake E. & West. |2d wk Jap 27,337 16,510 50,515 33,515 Texas & Pacific |December.| 769,237: 699, 23 ,059,37 70 5, 672, "484 
Long Island-.....2d wk Jan) 39,389 36,814) 84,531 80,934 Pol.A.A.&N.M.|December. 41,353, 20,319)". .'.., lon ast" aial 
Lo _Ev. tL. 2 wks Jan 29,082 6,660 29,08 26,660 Union Pacitic...|November. 2, —. "431! 2,38 2,206 24, ao 254. 23, thy 557 
: Louisv.& Nashv. (2d wk Jan; 283,100) 197,230] 522,315 424,255 | Valley of Ohio-.|December. 53,178! 49,66 14,755 569,192 
y Lou.N.AL a 2d wk Jan 32,50 23,401 58,165 48,026 Wab. St. L. & P.|4th wk Dec 320, 219 282, t+ 2,806" 316 11,936, 397 
4 Mar.Hough.& O. ‘Ist wk Jan 4,856 3,180 4,856 3,180 t West Jersey....November., 95,154 85, '382) 1,268. 891, 1,199, 148 
f Memphis &Chas.' 1st wk Jan 36,478 30,971 36,478 30,971 a For oses of comparison, St. Louis & Cairo, now sperewee by 
; atin ae +4 a — eyo pay bh ty ott ety ts the Mob ie. Ohio, is included in both years from and after July 1 
; Milwaukee & Nol?d wk Jan! 14921. 9'204 oR O57 77021 © Not including earnings of New York Pennsylvania & Ohio, 
, Sou oe" . : 7 Including West Shore in 1886, * Mexican currency. 
e ~* Mexican currency t And Branches. 
é 
i 
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Zuuestment 


AND 


Ratlroad Zutelligence, 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Socks and 
Bonds 2f Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and ts fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. FHatra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Colorado Central Consolidated Mining Company. 
(For the year ending October 31, 1886.) 


The annual report of the President, Mr. Paul Lichtenstein, 
read at the annual meeting, contained the following remarks: 
‘‘ Although the total amount of precious metal extracted was 
only 1,262 tons as against 1,391 during the previous year, its 
grade has considerably improved, having risen from 202 oz. 
per ton to 260 oz, per ton, an increase in value of nearly 28°¢ 
per cent, thus showing clearly that, if anything, the quality 
of the ore is improving by the gaining of depth. Unfortun- 
ately the continued heavy decline in the price of silver during 
the summer, silver having been quoted as low as 91 cents per 
ounce, the company has not derived the full benefit of the 
higher grade of ore. While last year—when silver had already 
considerably declined—the average net price per ton of 202 oz. 
obtained was $176'66, or equal to 87'455 cents per oz., this year 
the average net value realized out of a ton of 260 0z. was only 
$225'77, or equal to 86°835 cents per oz. In accordance with 
the policy outlined at the last annual meeting as advisable to 
be followed, your board of directors has allowed the reserve 
fund to reach the sum of $100,000, and after paying Mr. Geo. 
W. Hall’s old claim of $10,000, as authorized at the last annual 
meeting, erecting new plant, including a powerful air-com- 
pressor and paying seven dividends amounting to $98,750, 
there remains in the hands of the Treasurer (including the 
reserve fund) the sum of $118,414 44. 

The annual income account is thus stated : 








Balance in treasury............-..-. ee $84,074 
eas cede kacbbenbusaeenesenesonneses 279,173 
Interest on deposits and U.S. bonds............... 1,423 
Dividends on treasury stock. .............-ccee-ene- 2,820 
: —-——— $367,452 
Paid les:ees, for labor and supplies............. ... 111,621 
Permanent improvements. .............2.-.sceccees 10,212 
Office expenses, printing and salaries........ la tll 16,500 


Legal expenses and litigations........ ...........-. 7 





Taxes and miscellaneous expenses................. & 
I I od ced nun culls atiemeadadignenidinte 10,000 
ED Wl ctandcenadescesunes<ccomteosencecoens 98,75 
-—_—- 249,137 
Balance in treasury............ setecenhneneedenneaenmmens $118,414 


Cleveland & Canton Railroad. 
(For the year ending Dec. 31, 1886.) 

The affairs of this reorganized company having more than 
ordinary interest, and the details of its late history and present 
situation being unknown to many readers, the President’s 

eport is published at length on a subsequent page. 
he statement of earnings and expenses in 1886 as compared 
with 1885 is as follows : 





1886. 18884. Increase. 

C!S APT OTT $358,219 $291,916 $66,.02 
Operating expen., including salaries, 

taxes and insurance................- 281,540 258,748 22,791 

I... .nnssdsventesnas ... $76,678 $33,167 $143,510 


For the last six months of the year ending with Dec, 31 the 
earnings were relatively much better, and the gross earnings 
were $197,312, operating expenses and taxes, $154,551; net 
earnings, $42,960, the figures for the month of December 
being approximated. Full particulars will be found in the 
report on another page. 


Lehigh Valley Railroad. 
(For the year ending November 30, 1886.) 

At the annual meeting the President’s report was read, but 
no official cupy has yet been obtainable. The report stated 
that the anthracite coal tonnage for the fiscal year ending 
November 30 was 6,656,474 tons, and the bituminous 
45,262 tons, a total of 6,701,736 tons. In 1885 the total coal 
tonnage was 6,312,430, and in 1884 6,068,967, while the largest 
tonnage in the previous history of the company was 6,592,646 
tons in 1883, 

In the general expenses were included State taxes, loss on 
Morris Canal and estimated depreciation. The capital account 
at the end of the fiscal yearshowed, preferred stock, $106,300; 
Common stock, $38,112,8(0 ; bonded debt, $25,458,000. On De- 
cember 1 there were drawn for payment 201 consolidated six 
= cent sterling bonds of $1,000 each, reducing the bonded 

ebt by that amount. 

During the year $460,000 was expended upon the construc- 
tion account for building the Hazleton & Delaware branch, 
hew equipment, &c. The Company purchased $200,000 of the 
first mortgage bonds of the Carthage & Adirondack Railroad 
Company to enable that company to complete its line into the 
iron ore region of the Adirondack. This will furnish tonnage 
for the Lehigh Valley for a three hundred mile haul, 








Announcement is made of the arrangement entered into be- 
tween the Lehigh Valley and the Pennsylvania, by which the 
trains of the former run into Pottsville. It is also stated that 
the management of the Southern Central Railway Company 
of New York has been undertaken by the Lehigh Valley. The 
latter company owns a large amount of the securities of the 
company, and expects to obtain better results by combined.in 
preference to independent management, 

The income account for the year was as follows : 

INCOME ACCOUNT. 





1883-84. 1884-85. 1885-86. 
Receipts — $ $ 
ee Riso cc nccdcccecccsesses 4,940,278 4,400,263 4,101,985 
Disbursements— * $ $ 
PD MGI, « oncnncscetsescossssor 2,057,207 2,059,541 2.048,201 
Generaltaxes, floating interest, loss 
on Morris Canal and depreciation.. 473,355 655,385 632,003 
I ittinintd ambiance degmaemennie 2,372,242 1,660,234 1,331,531 
Total disbursements.............. 4,902,804 4,370,160 4,061,735 
SOR, SN sinc cncccccesccssececc 37,474 30,103 40,250 





* In 1884, 10 on preferred and 8 on common; in 1885, 10 on preferred 
and 5 on common; in 1886, 10 on preferred and 4 on common. 





GENERAL INVESTMENT NEWS. 


Cameron Coal.--The Farmers’ Loan & Trust Company, 
the trustee, gives notice that it has canceled all the old mort- 
gage bonds of this company. 


Central Lowa.—The January coupons of the first mortgage 
sevens of the Central lowa Railroad Company have not been 
paid. Boston advices state that the company has failed to 
earn its interest, but some of the bondholders claim that the 
interest on the bonds was earned by the main line, but that 
—— the money was diverted to pay interest on branch line 
bonds, 


Chicago Milwaukee & St. Paul.—The income bonds of 
1886 are payable in currency and have a sinking fund of 4 per 
cent beginning January, 1889, which is applicable to the pur- 
chase of bond at 105; and if they are not purchased at that 
price they may be drawn and paid at 105. The bonds are 
convertible into common stock at par within 60 days after 
any dividend day. The company agrees at any time after Jan, 
1, 1889, at the request of a majority of outstanding bonds, to 
execute a mortgage covering the company’s line from Chicago 
to Kansas City, including the bridge over the Missouri River at 
Kansas City and terminal facilities in that city. If a2d 
mortgage should be placed on any part of the company’s road 
the property above named shall be secured for the benefit of 
income-bond holders, 


Columbus Hocking Valley & Toledo.—Mr. Greene, Vice- 
President and General Manager of the Columbus Hocking 
Valley & Toledo Railroad, after consultation with President 
Shaw, furnished the following statement for the Assoclated 
Press: ‘‘The rumor about a shortage in the Columbus Hock- 
ing Valley & Toledo Railway account is false.” Mr. Hum- 
freville ,of the company, said: ‘‘ There is not a word of truth 
inthe report of any alleged unauthorized bond issue. There 
is none and there has not been any.” 


Denver & Rio Grande.—The board of directors of this 
company have unanimously resolved that it will be greatly to 
the interests of the company to construct the proposed lines 
from Red Cliff to Aspen via Glenwood Springs (with a branch 
to the coal fields) about 130 miles, and from Montrose to a 
point near Ouray about 31 miles. Much money has already 
been expended on these lines by the old company, and this 
expenditure (as well as valuable rights of way and privileges) 
will be lost if the construction be not carried on promptly. 
This will require the issue of the first consolidated + per cent 
gold bonds reserved in the treasury for this and similar pur- 
poses, at the rate of $20,000 per mile of the new road, as pro- 
vided in Article I. of the consolidated mortgage. A form of 
assent has been forwarded to the registered holders of pre- 
ferred stock for them to authorize under date of Feb. 15 the 
issue of the required bonds, and they will, no doubt, return 
their assents promptly. 


Des Moines & Fort Dodge.-—Following is a statement of 
the earnings of this road as specially obtained by the CHRONI- 
CLE : 

—-— December.——— 








1886. 5. “1886. "1885. 
Gross earnings......... $35,537 $35,000 $339,610 $382,420 
Operating expenses... 21,322 17,197 252,215 262,001 
Net earnings.... -. $14,215 $17,803 $87,395 $120,419 


Flint & Pere Marquette.—In the United States Court at 
Detroit the common stockholders of the Flint & Pere Mar- 
quette Railroad have brought suit against the company. It is 
claimed that the reorganization of 1880 was illegal, and that 
since that time the road has been rm in the interest of the 
holders of preferred stock. 


Fort Worth & Western.—A dispatch from Fort Worth 
says that there will be a meeting of the stockholders of the 
Fort Worth & Western Railway at Fort Worth, on Saturday, 
March 19, for the purpose of authorizing the issuance of a first 
mortgage on the corporate property and franchises or the com- 
pany to secure the payment of the bonds to be issued running 
forty years from their date, drawing interest at the rate of 6 
per cent per annum in gold, and limited in amount to $15,000 
per mile of railway, which indebtedness is necessary for the 
construction, equipment, completion and operation of the 
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road. The directors are nearly all New York capitalists—H. 
W. Slocum, W. W. Lawrence, Calvin E. Broadhead, George 
H. Sheldon, E. A. Morse, R. M, Winne, W. F. Lake, B. B. 
Haddock and Daniel Butterfield. 


Illinois Centra).—At Chicago, Jan. 18, a special meeting 
of the stockholders of the Illinois Central Railroad Company 
was held for the purpose of increasing the capital stock of the 
company from $29,000,000 to $30,000,600. Shareholders regis- 
tered Jan. 8 have the right to subscribe for the new stock at 
the price of $126 per share, none to be disposed of at a less 
price. The proceeds ere to be applied to the payment cf 
$500,000 for elevator property at Chicago, and for double 
tracking the line to Kankakee, and buying car equipment. 

Lake Erie & Western.—At the close of business on Satur- 
day, Jan. 22, when the time expired for depositing securities 
for the reorganization of the Lake Erie & Western Railway, 
the following had been received by the Central Trust Com- 
pany: 75,000 shares of stock out of a total issue of 77,200 
shares; $989,000 of Lafayette Bloomington & Muncie income 
bonds out of a total issue of $1,000,000; $1,479,000 of Lake 
Erie & Western incomes out of a total of $1,485,000; $5 0,000 
Sandusky division bonds cut of a total of $580,000 and all the 
first mortgage bonds of all the divisions. The foreclosure sale 
having been confirmed, this large deposit of securities under the 
plan issued by Gen, Thomas and Mr. Nelson Robinson ensures 
the reorganization of the company accordingly. Mr. Thomas 
gives notice to first mortgage bondhollers to present their 
bonds on Jan 25 at the Central Trust Co. and receive pay- 
ment in full. 


Michigan & Ohio.--This company is to be reorganized and 
will consolidate with the Cincinnati Jackson & Meckinaw. 
The latter is an incompleted road from Franklin, O4i0, north 
to Eaton, and projected to extend 70 miles north to Jackson 
on the Michigan & Ohio, A syndicate has been formed to 
buy the Cincinnati Jackson & Mackinaw after its completion. 
The syndicate will then issue new securities, a first 5 per cent 
50-year mortgage at the rate of $10,000 per mile, with $30,000 
of common and $30,000 of preferred stock. The issue of 
bonds will be $3,400,000.—R. R. Guzette. 

Nashville Chattanooga & St. Louis.—The gross and net 
earnings for December and for six months of the fiscal year 
were as below : 

-——— December.——— —July 1 to Dec. 31, 6 mo.~ 
1886 885 18k6. 825 











Gross Ce rnings........ $229,946 $193,327 $1 319,969 $1,107,309 
Operaiing expenses... 132,612 118,515 7€6,356 659,251 

Net earnings...... 97,334 $74,812 $553,613 $44~,058 
Interest wend taxes.... 61,421 56,543 355,526 338,015 
Iwprovements........- 4,568 6,392 35,578 28,983 








$65,989 $62,935 $591,164 $265,998 
Surpins................ $31,345 $11,877 $162,449 $81,060 
N. Y. Chicago & St. Louis (Nickel Plate).—The proposed 
terms of adjustment for this company have not been officiaily 
announced, and Mr. Depew is reported as saying that nothing 
new has been settled. According to the Street reports 
acceptcd as approximately correct, the Lake Shore is to guar- 
antee a new fifty-year 4 per cent first mortgage bond of the 
Nickel Plate to the amount of $20,000,000, the proceeds of 
which will pay the $15,000,000 of present first mortgage bonds 
at par and accrued interest ; alsothe outstanding $2,000,000 of 
second mortgage bonds,- which were originally turned over to 
the Lake Shore for security of the floating debt of from 
$1,000.000 to $2,000,000, There are also $4,000,000 of equipment 
bonds outstanding, which are secured on the equipment, and 
which will necessar.ly have to be paid. The Nickel Piate, 
according to th’s statement, is to be reorganized, the stocks 
reduced one-half, to $11,000,000 of preferred and $14,000,000 of 
the con mon, both of which are to be assessed for an amount 
necessary to purchase needed equipment and put the road in 
repair. Other variations of the reported terms say that the 
first mortgage bonds will receive $12,000,000 of the new 4 per 
cents and the balance in cash ; alsu that the amount raised by 
as-essment on the stock will be $5,000,000. 


N. Y. Stock Exchange.—The Wheeling & Lake Erie Rail- 
way Company asks the Stock Exchange to list its $3,000,000 
first mortgage bonds and 36,000 shares of capital stock. 

Northern of New Jersey.—The report of the Northern 
Railroad of New Jersey, leased to the New York Lake Erie & 
Western, as submitted to the State Railroad Commissioners 
for the vear ended Sept. 30, shows: Gross, $322,216; operations, 
$241,806; other income, $8,593;? charges, $39,265; net income, 
$49,738; dividends, $40,000; sinking fund, $10,000; surplus 
September 30, 1285, $20,914; surplus September 30, 1886, 
$20,652; cash, $18,100. 

Oregon & California.—It is reported now that Mr. CP. 
Huntington has obtained control of the Oregon & California 
Railrcad by the conclusion of a definite contract between Mr. 
Andrew Haes, acting for the London committee cf bond 
holde:s, and Mr. Huntington, on behalf of the Southern 
Pacific Company and the Pacific Improvement Company. 
The negotiations for the sale have been pending for a long 
time past. By the terms of the agreement, as reported, the 
Oregon & California first mortgage bondholders are to receive 
anew 9 per cent bond at par, guaranteed by the Southern 
Pacific, and £4 sterling in cash for back interest. The pre- 
ferred stockholders will receive one share of Central Pacific 
stock for every two shares of their own stock, together with 
four shillings sterling for each preferred share, and the com- 
mon stock holders will get one Central Pacific share for ever 
four of their own shares, together with three shillings ster- 











ling for each common share. This will require $7,750,000 
of Central Pacific stock, as there are $12,000,000 of Oregon & 
California preferred and $7,000,000 Oregon & California com- 
mon stock, Atthe Southern Pacific cffice it is said that the 


announcement is premature, the transaction not yet having 
been definitely closed. 


—Mr. Huntington is reported as saying to a reporter that 
‘‘the purchase of the Oregon & California will not involve 
the issue of any new Central Pacific stock. The amount of 
Central Pacific stock now outstanding is $100,000,000, Some 
of this outstanding stock not in the treasury will be used to 
buy the Oregon & California road. The payment of the cash 
is mostly provided for by the Haes!party.” 


Oregon & Trans-Continental,—<A statement of the assets 
and liabilities of the Oregon & Trans-Continental Company on 
January 10, 1887, has been issued. It shows total assets of 
$22,873,193, liabilities $7,187,500, net assets $15,735,693. The 
details vary but little from those published in the CHRONICLE 
of May 29, on p. 664, 


Pacific Railroad Debts.—Mr. Manning has written the 
following reply to the Senate resolution of Jan. 6, calling upon 
him for information as to thesums of money owing to the 
United States by the Pacific railroad companies: 


TREASURY DEPARTMENT, WASHINGTON, D. C., Jan. 17. 
President of the Senate pro tein. 

Sik: Lamiareceipt of Senate resolution of Jan. 6, 1887, calling on 
this Department for information as te the sums of money which were 
owing to the United States by the bond subsidiz ad Pacific railroad com- 
panies, respectively, on the lst day of January, 1887, with details of all 
payments made on account of the same, together with the sums which 
are due and to become due, principal and interest, under existing law, 
severally and collectively from said companies, and what difference 
will result to the Treasury if Senate bill No. 1,200 should become a law. 

In reply theret) [ have the honor to state that the amount due from 
the several Pac.fic railroad companies for interest paid by the 
United States to Jan. 1, 1887. on subsidy bonds issued to said 
companies, Was $.0,854,325 62, of which there had been repaid 
by the companies at that date the sum of $21,552,144 14, leaving due 
on account of interest the sum of $49,302,181 48. “here will be due on 
the same account at maturity of the subsidy bonds September 11, 1897, 
the further sum of $43,406,921 88, making a total of $92,70°,103 36 
due and to become due on account of interest. There is also to become 
due on account of principal of these bonds at maturity the sum of 
$64,623,512, making an aggregate indebtedness due and to become due 
of $157,332,615 36. 

In regard to the inquiry as to what difference will result to the Treas- 
ury ifthe Serate bill No. 1,200 should become a law, it may be stated 
that the special method prescribed by the bill for obtaining the con- 
stant annual payment is one which, while proposing to find a constant 
semi-annual payment adequate to extinguish both principal and inter- 
est of the indebtedness of the companies, is insuflicient to cancel even 
the interest, being sufticient to provide for the payment of only eleven- 
twelfths of the interest. The present worth of the indebtedness of the 
companies on October 1, 1886, ascertained as prescribed in the bill, is 
$110,978,100 2%, the semi-annual interest on which, computed at 3 per 
cent per annumis $1,664,671 50, while the constant semi-annual nay- 
ment required to be made under the provisions of the bill is $1,5 25,- 
948 82. Theconstant semi-annual payment, or bond of indebtedan sss, 
required to caovel the indebtedness above mentioned ($110,976, LU0u 28) 
principal and interest in 80 years, computed at the rate of 3 per cent 
per annum, reinvested semi-annually, is $1,834,003 98. 

A careful analysis of the subject has been made by Mr. E. B. Elliott, 
the Government Actuary, to whose report, herewith transmiited, the 
attention of the Senate is invited fur further particulars. Tabulated 
statements showing the amounts due and to become due from each of 
said companies respectively, together with the details of all payments 
made on account of the same. are also transmitted herewith. 

in conclusion I may add that section 8 of the act of May 7, 1878. 
establishing a sinking fund for the Union and Central Pacilie railroad 
companies, commonly Known as the * Thurinan acr,’”’ provides * that 
said sinking fund, so established, shall, according to tue interest and 
proportion of said companies respectively therein, be held for the pro- 
tection, security aud benefit of the lawful and first holders of any 
mortgages or lien debts of such companies respectively, lawfully, para- 
mount to the rights of the United States, and for the claims of other 
creditors, if any, lawfully chargeable upon the funds so required to be 
paid into said sinking fund, according to their respective lawful! priori- 
ties as Well as for the United States, according tothe principle of equity, 
to the end that all persons having any claim upon said sinking fund may 
be entitled thereto in due order.” In view of this provision of law, it 
may be proper to consider whether the sinking fund now he!d in trust 
by the Government should be treated as an offset in determining the 
indebtedness due the Government from the railroad company mentioned 
as is required by section 1, first paragraph, of Senate bill No, 1,200 now 
under cunsideration. DANIEL MANNING, 

Secretary of the Treasury. 

To a part of Mr, Outhwaite’s inquiry in the House of Repre 
sentatives—that in which he asked for the sums of money 
which were owing to the United States on the Ist day of Jan- 
uary, 1887, the //eraid dispatch from Washington gives the 
following figures: 

INTEREST DUE, 
Interest Puid Kepaid by Com- Bulcncee Interest 
y U.N. panies. Due U.8 
Central Pacific ......$28,111,876 











$ >,051,002 $22,050,874 

Kansas Pacific....... 7.263,873 3,467,005 3,726,867 

Union Pacific........ 29,860,422 11,614,242 18,246,180 

Cen. Breh. Un. Pac.. 1,837,808 284,022 1.553,785 

Western Pacific ..... 2,022,949 9,367 2,013,582 

Sioux City & Pacific. 1,757,395 126,503 1,630,891 

Totals............$70,854,325 $21,552,144 #49,:02,181 
INTEREST AND PRINCIPAL. 

Interest to Be- Total Int. Due & to Principal to 

come Due. Become tare. Become Due. 

Central Pacific......$17,674, 577 $39,735,451 $5,585,120 

Kansas Pacitic...... 3,925,070 7,721,937 €,303,009 

Union Pacific ....... 18,255,413 36,501,593 27,236,512 

Cen. Breh. Un. Pac. 983,800 2,542,5*5 1,600,000 

Western Pacific..... 1,43 9,5.0 3,453,102 1,970,560 

Sioux City & Pacific 1,123,540 2,754,431 1,628,320 

Totals........ ... $43,406,921 $92,702,103 $6 1,623,512 


Pittsburg Junection.—This company owns a line across 
Pittsburg, Pa., 41g miles long, with a branch 1144 mules long. 
It was built to connect the Baltimore & Ohio with the Pitts- 
burg & Western, and also with a number of factories and ful- 
naces, Thereport is for the year ending Dec, 31, The earn 
ings for the year were as follows: 
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1836. 1885. Rome Watertown & Ogdensburg.—The directors have de- 

egal te lane anes ReaRseae att v7 eee clared a dividend of 244 per cent, payable Feb, 15, 1837. The 

xp ame -_ | following are the earnings for three months ending Dec. 31, 
SEPA ETT LATS CTE $140,090 $100,675 | 1885 and 1886: 


Interest and other charges amounted to $105,649 and divi- 
dends on preferred stock to $33,500; atotal of $139,149, leaving 
a surplus of $941 for the year.—Ruilroad Gazete. 


Portland & Ogdensburg.—The annual meeting of the 
Portland & Ogdensburg Railroad Company (which is the old 
corporation), held at Portland, passed the following vote 
unanimously : 

Voted, That the "President be, and hereby is, authorized to execute 
and deliver, in the name and in behalf of the Pi rtlana & Ogdensburg 
Railroad Company, a deed releasing and conveying all right, title and 
interest of this corporate property. real and personal, of every kind 
and description, to the Portland & Ogdensburg Railway Company, and 
that said aeed be in the substantial form herewith submitted. 

The choice of directors was passed by and the old board 
hold till their successors are elected. Then the meeting of 
the Portland & Ogdensburg Railway, which is the new corpo- 
ration, was held, The whole number of votes, 23,241, were 
cast for the following directors: Samuel J. Anderson, Horatio 
N. Jose, Weston F’, Milliken, Charles H. Amsden, Stephen R. 
Smail, Francis Fessenden, Frederick N. Dow, Willard H, 
Woodbury, Sidney W. Thaxter, Charles J. Chapman, The 
road was reported to be in good condition, many improve: 
ments and repairs having been made during the year. 

The earnings for the year ending Sept. 30 were as follows: 





1885-56. 1884-85. 

PE cnccanctidedeseuseeeeseos conseesweseens $361,376 $361,993 
EXPODBOS. 2... cccccccccccccccce cocccesccccccascces 239,594 262,836 
III, cc idieccuaen sani ennnmiedinnation $121,782 $39,157 


Richmond & Alleghany.—A circular recently issued by the 
committee to those who signed the agreement of reorganiza- 
tion said that by reason of the insufficient earnings of the 
road they were unable to see how the agreement for reorgan- 
ization could be carried out and the interest on the proposed 
new first mortgage bonds paid on the first day of July next. 
The aggregate of receivers’ certificates is $493,717,car trust cer- 
tificates $376,000, and other liens $157,000, making in all $1.- 
026,717, an amount involving an annual first charge of about 
$60,000. The committee earnestly recommends that the exist- 
ing agreement for reorganization shall be modified as follows: 
1, The new first mortgage bonds shall be issued minus coupons 
for the years 1887 and 1888. 2. For the coupons so withheld, 
holders of said bonds shall receive an equal amount of the 
preferred stock of the new company; and to provide for the 
same an assessment of ten per cent in kind upon the entire 
amount of the new preferred stock sha!l be made and become 
a part of thesaid agreement. The assessment already paid to 
the committee by the holders of the old common stock, about 
one hundred thousand dollars, is to be applied as provided for 
in the existing agreement. Whatever may be the net earn- 
ings of the reorganized road for the years 1837 and 1888 will 
be applicable and applied to the extinguishment of receivers’ 
certiticates and other prior indebtedness. On the basis of 
present earnings, those of 1887 and 1888 wiil probably pav 
about $300,000 of receivers’ certificates and make the $990,000 
of preferred stock, which will be im the treasury of tue com- 
pany, an available asset. 4 

Under this alteration and amendment, the preferred stock 
of the reorganized company will be issued as foilows: 

To holders of old first mortgage bonds. 37 per cent, or....... $1,850,000 
To holders of old second mortgage bonds,43 2-10 parcent,or 2,160,000 
Leaving in the treasury of the new Co. 19 8-10 per cent, or. 99.000 


Se I CIE, OR ioc no a + ccccccecocecsones +++ messessss CORSE 
Richmond & West Point Terminal—East Tenn. Va. & 
Georgia.—The terms of agreement made between these 
companies, as reported in the press, are substantially as 
follows: That the directors of the Richmond Terminal 
have authorized the purchase of 60,000 shares of East 
Tennessee ist preferred stock at par, to be paid for with 
$4,400,000 in cash and 40,000 shares of the new Ter- 
minal stock at 40. Then the capital stock of the Ter- 
minal company is to be increased to $40,000,000, and out 
of the new issue they will give to the Richmond & 
Danville 100,090 shares for the outstanding 25,000 shares of 
the Danville stock. Richmond Terminal will issue $8,500,000 
10-year 6 per cent collateral trust bonds, a syndicate taking 
them. The money is used to pay the Bryce and Thomas syndi- 
cate the $4,400,000 cash for control of East Tennessee first 
preferred and to retire all floating debts, Then the company 
will issue $14,000,000 of common stock, $4,000,000 of it to the 
Bryce and Thomas syndicate, The remaininz $10,000,000 will 
given to holders of outstanding Richmoud & Danville 
stock, four shares of Terminal for one of Richmond & Danville, 
On Friday the 7imes reported: ‘‘The Terminal directors 
will hold a meeting shortly and make places ia their Board for 
Calvin S. Brice, Samuel Thomas and George S. Scott, as repre- 
sentatives of the East Tennessee and Richmond and Danville 
interests. It was avnouuced also that the collateral trust loan 
for $8,500,000, from which the Terminal Company will make 
its cash payment of $4,400,000 for the control, had been taken 
by the First National Bank in behalf of a syndicate formed 
Some time ago for the purpose. Besides the bank, the syndi- 
Cate comprises Messrs, Brice and Thomas, who take two mil- 
lions of the bonds; John H. Inman and John D. Rockefeller, 
One million each; George S. Scott and Moore & Schley, 
$500,000 each, and some others. The price at which the bonds 
Were taken waa not made public, but it is understood that they 
Will be placed on the market at about par.” 




















1886. 1885. Tnerease. 
a ee ee $782.43 $505,020 $278,812 
RAI Aa ae an Re 398,137 287,477 110,659 

eee ae $ 384.106 $216,552 $167,553 
Income from other sources........- 7,914 7,455 459 

Ee a aaa ee $392,020 $ °24,908 $162,012 
Fixed charges, rentals and taxes.... 255,571 157,958 97,612 
ee ee .-- $136,449 $66,050 $70,399 


Only $90,000 of the income bonds of the company zre out- 
standing, and in accordance with the terms of the mortgage 
securing them, the directors have given notice that they have 
decided to retire them. 


Texas & Pacifie.—Application will be made next week to 
the U.S, Circuit Court at New Orleans for the foreclosure of the 
various divisional mortgages that are in default. This is in 
accordance with the recor struction plan, and has been ordered 
by the Reorganization Committee, At the same time applica- 
tion will also be made for an order on the Tex. & Pac. Railway 
receivers for the payment of all interest in arrears on the first 
mortgage bonds of the company, the amount of bonds out- 
standing being $3,784,000. The March, 1886, interest was 
bought by the Fidelity Trust Company, and the September 
interest has not yet been paid. 


Troy & Boston—Fitehburg.—At the annual meeting of 
the Troy & Boston Railroad Company, held in Troy, several 
Vanderbilt parties were chosen directors and President Robin- 
son was re-elected President. The Troy 7elegrm. in com- 
menting upon the proposed consolidation of the Troy & Boston 
and Fitchburg roads, says: ‘‘ While there is no longer any 
doubt as to the consolidation, it is still a fact that the arrange- 
ments have not yet been entirely completed. This is due toa 
certain hesitancy on the part of the first mortgage bondhold- 
era of the Troy & Boston Company to exchange their securities 
for those offered them. John B. Gale, a heavy bondholder, 
and one of the trustees of the first mortgage bonds of the Troy 
& Boston Company, is understood to be opposed to the con- 
summation of the scheme as offered by the company.” * * * 
‘*The Fitchburg road agrees to take the Troy & Boston if it is 
handed over clear of incumbrance, or it will exchange Fitch- 
_— four per cent bonds for the bonds of the Troy & Boston 
road.” 


Wabash St. Louis & Pacifie.—James F. Joy, Thomas H. 
Hubbard, Edgar T, Welles and O. D. Ashley, the purchasing 
committee of the bondholders of the Wabash St. Louis & 
Pacific Railroad Company, have called on the holders of stock, 
general mortgage bonds and collateral trust bonds of that com- 
pany for some expression of opinion as to the advisability of 
paying an additional miilion of dollars to the Circuit Court for 
the Eastern District of Missouri and taking the property west 
of the Mississippi River out of the hands of its present receivers, 
The committee paid $625,000 to the Court after the sale, and 
is strongly in favor of regaining the control of the property 
west of the Mississippi. ‘The Cv urt has ordered the $1,000,000 
to be paid within sixty days from December 31, 





Se ee 


—The thirty-seventh annual statement of the Manhattan 
Life Insurance Company is published in this issue of the 
CHRONICLE, Underits new President, Mr. James M. McLean, 
the Manhattan continues tosustain its long record of pros- 
perity, having during the last year participated in the general 
business improvement of the country, and showing a substan- 
tial gain in all directions, With asurplus of nearly $2.750,- 
000 as regards policy-holders, the Manhattan has surely the 
best possivle guarantee for a prosperous and _ satisfactory 
future. 

—Messrs. Poor & Greenough issue a summary of railroad 
construction in 1886. The total mileage built isstated as 8,648 
miles—in New England, 41 miles; the Middle States, 574; in 
Central Northern States, 1,231; South Atlantic group, 1,018; 
Mississippi Valley, 339; Southwestern States, 2,427; Northwest- 
ern States, 2,578, and Pacific States, 637 miles. The total 
mileage in the United States is now placed by them at 187,615 
miles, 


—Messrs. John H. Davis & Co., 10 Wall Street, are offering 
for sale a small amount of the 50-year first mortgage bonds of 
the Minneapolis & Pacific Railroad, A circular and map of 
the road are issued by Messrs. Davis & Co., and they strongly 
recommend the bonds. 

—Mr. Joseph J. Martin, of 10 State Street, Boston, has issued 
his excellent pamphlet, entitled ‘Stock Fluctuations.” This 
annual is a standard work, and ought to be in the hands of 
every person at all interested in stocks and bonds sold in the 
Boston market. 

—The Ontario Silver Mining Company has declared its 128th 
dividend, being 50 cents per thare (or $75,000), for December, 

ayable at the transfer agency of Me srs, Lounsbery & Uo., 1» 
Seved Street, on the 31st inst. 

—The Homestake Mining Company has declared its 102d 
dividend (fer December), payable at the transfer agency of 
Messrs. Lounsbery & Co., Mills Building, on the 25th inst. 


—Mr. John B. Manning, of 14 Wall Street, issues on a card 
a neat statement of the book values and dividends of New 
York bink stocks on January 1, 1887. 
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Reports and Documents. 


CLEVELAND & CANTON RAILROAD. 


DIRECTORS’ REPORT TO THE STOCKHOLDERS FOR THE YEAR 
ENDING DECEMBER 31, 1886. 


GENTLEMEN :—It is now eighteen months since your road left 
the hands of a receiver and came back to your own manage- 
ment. At that time its treasury was empty, its credit gone, 
and it was heavily in debt. The gross earnings were but very 
little in excess of the operating expenses. The outlook was in 
the highest degree discouraging, and to add tothe natural 
difficulties of the management, useless quarrels and conten- 
tions were fomented among the stockholders, at the very out- 
set, by parties desirous of obtaining control of your property, 
and this same factious spirit has been kept zealously alive by 
the same parties during all this period, and has manifested 
itself by a bitter and unceasing opposition to every plan of im- 
te ag attempted by your directors. Many expensive 

awsuits have been instituted in the courts of Ohio, including 

several injunctions and a quo warranto suit, all obviously 
intended to thwart and embarrass the efforts of your directors 
towards carrying out their earnest ideas and convictions with 
regard to your property, and to create among the stockholders 
a feeling of distrust and want of confidence in the motives and 
intentions of the management. 

This unfortunate spirit of opposition and lack of harmony 
have done much to increase the difficulties of your directors 
and obstruct their efforts to develop the earning capacity of 
your property, and have caused serious delays in many 
important undertakings which they consider vital and hoped 
speedily toaccomplish—such an undertaking, for instance, as 
a change of gauge, which could have been accomplished a 
year ago on the most advantageous terms, for money was 
then at a low rate, and rails, rolling stock, equipment and 
other railroad supplies were at bottom prices—would now, on 
account of recent and still continuing advances in prices, cost 
us at least one hundred and fifty thousand dollars more than 
at that time, 

Notwithstanding discouragements and opposition, however, 
your directors have carefully looked after the affairs of your 
company, and have done what they could to develop and 
improve the property and to save and increase its income, so 
that to-day we can with confidence and pleasure state that 
the condition of the roadbed and equipment has been very 
much improved, and compares favorably with the best roads 
in Ohio. The net earnings from operation are more than 
doubled, and the communities through which the road passes 
are very much better served. We have obtained a perfect 
title to the property, and it is free from all debts and encum- 
brances excepting its obligations to the terminal and equip- 
ment companies, and all bills are paid promptly every month, 
We have, in fact, demonstrated that you havea good property 
capable of being made very valuable if you will all act in 
harmony, so that some important and necessary changes 
herein suggested can be undertaken at once and speedily 
completed. 

_ Since the first of the year the business of the road has been 
increased to the utmost capacity of our equipment, and we 
feel sure that with more equipment the road can do a much 
larger business, but we cannot recommend the policy of pur- 
chasing or leasing more narrow-guage rolling stock, for we 
do not believe that there is a stockholder who still thinks that 
&@ narrow-gauge road in Ohio can permanently serve the pub- 
lic to the best advantage or pay dividends to the stockholders. 

_There are many reasons why a change of guage is a neces- 
sity, the principal ones being that we cannot, with profit, ex- 

change freight in connection with standard guage roads, and 
that shippers dislike to have their goods rehandled in transit 
or to pay the charge for transfer; manufacturers, therefore, 
refuse to build on our line because they are therefora put to a 
disadvantage with their competitors ; your road is therefore 
deprived of that important element of local growth in busi- 
ness and population which makes a railroad permanently suc- 
cessful. The general freight business of the country is gradu- 
ally increasing, and as a standard road we can reach new 
markets for our coal and other freight, we can bett«r compete 
for our share of general business and can handle the same at 
much less cost than as a narrow-gauge. 

_ But it is coal on which we must largely depend for our great 
increase in business. We are the shortest line from any large 
coal fields in Ohio to Cleveland, a city of 225,000 inhabitants, 
and the ‘mmense coal fields at the southern end of our road— 
together with our terminal facilities in Cieveland for putting 
coal into the rolling mills and into vessels for Lake shipments, 
and for supplying the domestic demand—make us essentially 
acoal road, and what we need is to prepare ourselves to 
handle coal in larger quantities and at a mimimum cost. To 
do this we need a 60-lb steel rail, 25-ton coal cars and heavy 
locomotives, in short a standard-gauge road, with the best 
standard-gauge equipment. 

Another important matter which we feel it our duty to 
bring to the attention of the stockholders at this time, is the 
relation of your company to the Cleveland Terminal and Bos- 
ton Car Trust associations and Boston Equipment Company. 
While it is very gratifying to note the large increase in our 
earnings the past year, it is important to bear in mind the 
fact that we have used and are still dependent upon terminal 
facilities and rolling stock to which we have no title whatever, 
and which were leased by these trust companies to the Con- 
notton Valley Railway Company, at very high rentals, which 








4 





LD 
your directors did not feel justified in assuming, and which, ag 
a matter of fact, they have never paid, and the receiver’s certifi. 
cates issued in payment of such rentals before the property 
came into the hands of your directors have not yet been paid, 
and are still in the nature of alien against your company, 
We have always desired, and still desire, to have a settlement 
with the owners of the Terminal and Equipment Trusts and 
decide what amount we shall pay—how to pay it and 
reduce the rate of interest—and thought we had an 
equitable plan to do this last spring. By the terms of that 
plan, we intended to settle with the Terminal and Boston 
Car Trust Associations at par and with the Boston Equipment 
Company at about 75 per cent—giving in payment the 5 per 
cent notes of the company, redeemable at any time within five 
years, namely:—for each $1,000 of debt we gave a note for $800 
and ten shares of preferred stock (the market price was then 
$19 to $21 ashare). After we had settled with about one- 
third of the owners of the trusts and saved to the company 
$31 a day ininterest, we were stopped by an injunction from 
certain stockholders. Had we been permitted to complete 
this exchange, it would have made a saving to the company of 
over $75 aday. Deposited with the three trusts is nearly 
$1,000,000 par value of our preferred stock (actual amount 
$956,900), which is held as security for the settlement of their 
claims against us. These are liable to be pressed for payment 
at any time, and complications arise which in the present 
condition of affairs might cause the company considerable 
loss. It is but fair to the owners of these trusts, and justice 
to ourselves, that these matters should be settled, for they 
have rights which we cannot afford, nor do we think it right, 
to disregard, 

What we want is a fair settlement with a reasonable rate of 
interest to be paid regularly, even if we remain a narrow- 
gauge 

Last January we established a coal tariff giving equal rates 
and facilities to all shippers located upon our line. It has 
resulted in largely increasing the tonnage as well as the gross 
earnings from the transportation of coal. Our road has a fair 
passenger business, having earned $108,000 gross in the last 
twelve months, and the increase is about 5 per cent a year ; we 
do not expect a change of gauge would increase this business 
very much, 

We conclude this part of our report with a statement of the 
results of the operation of the road during the past year, and 
a comparison with the results for the preceding year (1885), 
and in this connection we wish to call your attention again to 
our last report (six months ending Dec. 31, 1885), in which, 
among other things, we gave our estimates of what it was pos- 
sible to accomplish in the way of an increase in business and 
earnings for the year 1886. The earnings are as follows: 














1885. 1886. Increase. 
Gross earnings............$291,916°49 $358,219°17 SL 6,302'68 
Operating expenses, in- 
cluding salaries, taxes 
and insurance .......... 258,748°52 281,540°27 22,791°75 
Net earnings.......... $33,167°97 $76,678 90 $43,510°93 


From net earnings as above given we have not paid any in- 
terest on our Terminal or Equipment trusts. 

We have here given you a full and accurate statement of the 
condition of your property, the possibilities of which it is 
capable, and the difficulties and disadvantages under which it 
labors; we have endeavored to render you a faithful account 
of our operation of your property, showing you what improve- 
ments have been effected and what we have attempted to 
accomplish, together with the causes of our failure where we 
have failed; and now, your directors, after having had the 
care of your property for the past eighteen months, submit 
the following conclusions: 

First--That the operation of your railroad as a narrow 
gauge, located as it is, does not now, and never will, meet the 
financial expectations of the stockholders; that it is unwise to 
continue the operation of the road as a narrow gauge, with 
debts and liabilities against the company of eight hundred and 
thirty thousand dollars in the form of trusts, receiver’s certifi- 
cates, &c., part of which bear interest at therate of 8 per cent, 
part at 7 per cent, part at 6 per cent and part at 5 per cent. 
To meet this interest and at the same time pay a dividend to 
the stockholders seems an impossibility. 

Second—Some plan should be adopted whereby the debts 
and liabilities of the company may be liquidated and replaced, 
either by capital stock or by securities bearing not more that 
5 per cent interest, and should be comprehensive and finan- 
cially broad enough to not only extinguish the present debts, 
but provide means, at the same time, to change the gaugé 
and to carry out some plan such as we shall set forth in this 
report, 

Third—We realize that the plan to be adopted must meet 
with the approval and support of the stockholders, and be 
substantially unanimous, and that no plan opposed by any 
considerable number of stockholders can be successfully car: 
ried out, or should be attempted by your direetors. For that 
reason, we now recommend the issuing of bonds, rather thanof 
preferred stock, although the issue of preferred stock, in many 
respects, would be better, could the plan be adopted with upan- 
imity. Wehave always advocated and urged a change of gauge, 
as will be seen by our various reports,and we have no doubt t 
the stockholders agree that the gauge should be made stand- 
ard. But it has been a question of raising the money and 
agreeing uponaplan. A change to a standard gauge would 
be a profitable and permanent investment ; it can be done 
without calling on the present owners for money, and we 
endeavor to show you that the results will be very satisfac 
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tory to the present security owners. Last year we proposed 
a financial plan which we believed was the best under the 
circumstances, but it met with opposition from some of the 
owners, and as «ny plan to be successful must meet with the 
approval of at least two-thirds of the preferred and a major- 
ity of the common stock, we herewith submit one which we 
believe will commend itself to every stockholder who will take 
the pains to acquaint himself with the operation of railroads, 
We will state that during the past year we have been prepar- 
ing the road for this change, and have put down a great many 
standard ties and widened the cuts and fills where needed, all 
of which, being done with the regular help, has added but 
little to the operating expenses, so that it is practically a 
standard-gauge-road-bed to-day. To supply and put down new 
60-lb. steel rails with proper ties and switches, strengthen 
pridges where necessary, and add all things required for the 
change of superstructure, and with a safe allowance for the 
gale of the present rails, will require an outlay of about 


000. 

To supply all equipment necessary to double our present 
coal tonnage, with a safe allowance for the sale of the present 
cars, &c., will require $400,000. ‘To purchase additional coal 
wharves and freight facilities at Canton and Cleveland will 
require about $60,000. To settle the obligations of the Ter- 
minal and Equipment Companies and notes of the compauy 

iven on account of said Terminal Companies, cannot exceed 

,000, making a total of not over $1,790,000, which amount 
will be sufficient to make all needed changes. We have no 
doubt, however, that the business will very soon increase so as 
to require more equipment, and think it wise to make pro- 
vision for the purchase of more cars as soon as they are found 
to be needed, so that we will not again be obliged to issue 
uipment stock or bonds. 

0 accomplish the above, we recommend a mortgage of 
$2,000,000, due in thirty years, and drawing 5 per cent inter- 
est ; $1,800,000 to be issued now, and the balance when new 
rolling stock is required. We have consulted prominent 
bankersin Boston and are assured that such a mortgage can be 
placed at about par. Asa narrow gauge we have earned during 
the past year $358,000 gross, of which $75,000 is net, and a 
good standard-gauze road, we can probably earn, the first 
year, at least $465,000 gross, at an expense, including taxes and 
insurance, of not over $280,000, leaving net earnings, $185,000, 
and within three years can probably earn gross $650,000, with 
net earnings of at least $250,000. That is to say, as a narrow 
gauge we are to-day earning about enough net to pay the in- 
terest required on the mortgage above referred to, and as a 
standard gauge we can, in addition to this interest, pay a 
dividend on the present preferred stock. There are connec- 
tions possible to be made with other roads which will increase 
our earnings beyond our estimates, but we have confined our 
figures to the business along the line only. 

If the change is not begun at once, we will not only lose the 
benefits to be derived from next year’s business, but will be 
obliged to pay more for rails, equipment, &c., which are con- 
stantly advancing in price, We think that next spring is the 
time to make this change, and to do it then requires consider- 
able preparation, Ties must be cut this winter, rails, loco- 
motives and cars contracted for, a mortgage must be voted, 
issued and sold, and to do this work promptly and economi- 
cally requires considerable thought and preparation. With 
the general improvement in business all over the country and 
the prospects of further advances in all kinds of merchandise, 
we believe we shall be $100,000 better off to do it now than to 
wait another year. Stockholders who desire any explanation 
can obtain it at the office of the company. 

H, A. BLoop, Isaac H. TAYLOR, WILLIAM J, ROTCH, 
SAMUEL ALLEN, W. O, CHAPMAN, ALMON S, EMERY, 
WiLuiaAM Rotcu, SETH T. PAINE, GEORGE N, SMALLEY, 
Wm. H. BELL, NaTH, D, FREEMAN, HENRY C, RANNEY, 
JOHN C, ALLEN, JOHN W. WARDWELL, Directors, 


THE CLEVELAND & CANTON RAILROAD COMPANY. 
EARNINGS FOR 12 MONTHS FROM JULY 1, 1885, TO JUNE 30, 1886. 





From Coal............ TONS eee Se iat aD cals aed $116,977 68 
I ceed 58,854 84 
From Passengers....... LMA: A AER RE . 107,469 85 
a ihe REE ERT EA ELLA OPAL 4,650 00 
ER RN ATT NALA L ON SIREN 8,730 00 
From Milk and other SOUrCES.........-----eecceecececccececee 12,673 17 

RES ee ee a ee $309,355 54 


OPERATING EXPENLES, 12 MONTHS, 1885 AND 1886. 
Salaries General Officers and Clerks 














seneccosesaceseounanancoes $13,717 51 
Stationery and Printing................---c--cecceeneeenceene 2,420 56 
Outside Agencies and Advertising. ............2...e0+-e00--e- 998 77 
ee AN A ER ARTE 815 15 
Repairs, Bridges, including culverts and cattle guards. ..... 5,114 13 
Repairs, Buildings and Fixtures. .............00.ccesscccsees 4,223 61 
sépairs, Fences, Road-crossings and Signs...............--. 1,225 57 
RE AL REI. ATES END ,804 7 
pairs, =*£L TR TepaNs 51,809 68 
: NMR RR inane 17,546 04 
Fuel for Locomotives........ sendnssses* 4denedosesonoseoeons 10,724 46 
Water Supply Peer eee ee eee eee © ee ee ee ee ee eee eee , 02 33 
I istatihitenmaiinerenconsennenonncee aeaidbenaamed 2,035 04 
7comotive Service, Passenger.........--.-cecceerccnesene e- 14,712 77 
[comotive ALES TE TII 11,637 37 
Re motive Service, Switching.............<- Peccancouesonns ,975 
Et ITE 6,716 69 
Passeet inhalant Seancceoceneccs -- 11,388 04 
Re ALLE LEE TNT eases 440 94 
a ical eeinting 14,543 58 
freight Train Service. .-.--..---..ccs+e sinenaeansenenenaneen 13,114 86 
meght LAREN A TEGRETOL ED ° 691 
Da ePh Expense (maintaining and operating).......... : 517 11 
and loss to Freight and Baggage..... eaccccece ccece 814 
pamage to Property, including cattle............... oeccccce 463 25 
loan Injuries sihieneimimeeaiauinanned anne eatenesenoenne 39 00 
te and tation Me Te Pinccccceecessesesonseousansoneseset 431,177 17 


| 





Station Supplies 








(ndiv-edrtconuconcuseanebesnsnwenteeneseeninens ‘ 1,662 
a ie és 
DT I dadlictbbddnhregindhedebtiomedineanmnennnaebapendand 965 92 
Total Operating Expenses. ...................--e.--ee ..--$237,774 54 
TR idiienaksdsneeninetaek tanbenmenadmaian Manintebimneenetemeti 11,411 99 
Total Operating Expenses and Taxes...................! 5249,186 53 
PP iicthinnsirnasieinpicbinneCanhe wadpieenionan $60,169,01 


MONTHLY STATEMENT OF EARNINGS AND EXPENSES. 
From July 1,1885, fo June 30, 1886. 


IS8S85. 

















Earnings. Expenses. Net. 
Gl caddéannces weaned $24,004 20: $20,386 53 $3,617 67 
(Eee 23,433 85 18,707 52 4.726 33 
September. ...........- 24,891 80 20,287 85 4,603/95 
Ena 27,118 85 22.052 64 5,066 21 
ee 22,516 44 19,919 03 2.597 Al 
BPOOGEEGR « 6 cccccccecce 26,483 36 20,644 O7 5,839 29 
S86. 
Ee 20,830 29 19,977 42 852 87 
| EE 21,630 41 19,165 39 2,465 02 
| TES CRS 28,708 63 20,677 30 8.031 38 
a ig a ia a 27,336 48 21,773 88 5.562 60 
ree 29,254 14 22,158 89 7,095 25 
I tea alia nls nit 33,147 O04 23,436 OL 9,711 03 
$309,355 54 $249,186 53 $60,169 O1 
FREIGHT TONNAGE FOR YEAR ENDING JUNE 30, 18386. 
Tons. Per cent. 
en intend» toabebehammntadmens debates 202,709 73°16 
Agricultural products and fruits.............. ,167 0°45 
RA ATR ae ee SPD Par 4,182 1°61 
NI . cc cesndencedmensnenseun 1,031 0°40 
EEL TE —— 347 O13 
Stone, lime, brick, sand and tile................ 17,660 6°81 
ER LEAT ae ee eee 903 0-35 
ED CN, ncnscceceserceeseseesadéoces 12,996 5O1 
Petroleum......... tate nach wi i disdain 847 0-33 
I re ee 2,669 1:03 
int ccciidnanindadnwbibinte dh taced 14,838 3°72 
Total tons yielding revenue...........-..... 249,349 100°00 
Supplies for company’s use..............-..... 20,808 
BALANCE SHEET, JUNE 30, 1886. 
Cost of Property ...$10,646,659 95 | Capital stock and 
New  _ construction ee $10,306,374 00 
and reorganization Funded debt....... 340,000 00 
OXPONSCS ......2.-- 45,502 98 | Net earnings....... 60,169 OL 
ES 8,228 27 | Credit balances.... 285 95 
Debit balances..... 3,537 29 
Di iintitinnentamoume 2,900 47 
$10,706,828 96 $LO,706,828 96 


W. O. CHAPMAN, Treasurer. 


THE CLEVELAND & CANTON RAILROAD COMPANY. 
EARNINGS FOR G6 MONTHS FROM JULY 1 TO DEC. 31, 1886. 




















EAT TEPER eT Te even eT Na eT $88,346 62 
I Rio ccc css ccscancsces cescussceses tcceccesn DEE EE 
er re ee 58,531 05 
Es 600 ccncneccessseseneeciasnsceceenameserdeocesess 3,000 00 
a § 
Ek tninncansctatbedeennnimianeiwedis 7,347 76 

| Le ee ee A eee $197,312 33 
OPERATING EXPENSES FOR 6 MONTHS FROM JULY 1 TO DEC. 31, 1886, 

RNG. «occ cescccescccsccescesecncesoesceseceseencesceescecceees $7,953 15 

RE TENOE cc cnoccoecscescons cocccquncceseoesscesseseeness 1,516 40 

Ss SI Ts da6:2 0 cnmnnscncesdes cosnneccosceesssus 1,512 O06 

Outside Agencies and Advertising................-....2---5-.. 910 87 

CON. oo oc ccc cqgesceccens comsececcaneessnsoescoccessece S66 74 

Repairs, Bridges, including culverts and cattle-guards...... 2,029 04 

Repairs, Buildings and Fixtures......-. o0 seencnsecesconscenece $3,074 94 

Repairs, Fences, Road crossings and Signs........--....-.... 1,261 69 

ES I asc ona rnacaccosmenbebsiebaeréeonecesane 728 1 

Repairs, Roadway and Track. .............c.csccccccccccees. 29,700 63 

Wewaiss, LOCSRGUVES. .ncccccccccccccccoccccesccosece eieeseees 9,763 81 

RAE adnccccccees oss seceseesscceccnncouseeeec< 5,711 55 

We BED caccccccecccccs: cccccccsccess ccccnessccccceqsenses 3.557 62 

EE TEE, cnccnnssonscecnceneseess 0086e0nneannsees. coansses 1,123 42 

Locomotive Service®, PasSeN GP. ......cccccccce ccccccccccccee: 7,664 63 

Locomotive Service, Freight. .........2..00..ccec---scccccccess 3,820 15 

Locomotive Service, Switching. .........cscccs coccccccccecss. 2,383 67 

Repairs, Passenger Cars. .....c..cacccccccces ccccccccccccoccccs 5,047 21 

Passenger Train Service...........2cceec---cceeccecccecsacccecs 6,020 16 

PE EE EE nccccocccescanccces sconcsocecescoeons 5 

Repairs, Freight Cam®...c.cccccccsccccccescce scecccccccececoes 8,068 53 

SE SEs cocccccecccecaceccecsecesesccesesoeseceres ,464 70 

Freight Train Supplies..............- a ineinieaae ie eencocescassseses 00 90 

Telegraph Expense (maintaining and operating)............. 334 26 

Damage and Loss to Freight and Baggage.................... 2 88 

Damage to Property, including cattle........ ......-......-.. 155 25 

Personal Injuries. ........-..-encecccseccccccccccccccccccccecces 69 00 

Agents and Station Service..-.... ObNaeesecsonn. coossencceosess 20,827 40 

ND MPIEIOD. cocccccccccccccececccoccsonseconeeceocssescesos 915 16 

Switching Service......-.... Cece ceccceccnccenecccccncescccccecs= 2,730 54 

PD ic ceccccscncccccccccccencconssconssees cocseseasesncoces 421 26 

Total Operating Expenses, six months.................-.$148,393 72 
., cnnntndenteodsrotncbeeseneeanes cen ennen ous 5,957 95 
Total Operating Expenses and Taxes............-.....-. $154,551 67 
Net Earmings. .....2..cccccccccccccccccccccceee atecsescaseseces $42,960 60 
(Earnings and Expenses for December, Approximated.) 
MONTHLY STATEMENT OF EARNINGS AND EXPENSES. 
Six Months, from July 1 to December 31, 1886. 
1886. Earnings. Expens Net. 

NT 104 eughedne enceernnses $32,668 63 $25,042 25 $7,626 38 

DUMB. 200 cocccecccece sees 35,228 92 26,033 63 9,195 29 

POONER. cocccccesesccons 33,807 31 26,548 O1 7,259 30 

DE cebecsoans snneuens 33,815 68 25,470 O 8,345 65 
errr 31,291 79 25,994 41 ,297 38 
December (approximate).. 30,500 00 25,263 34 5,236 66 

$197,312 33 $154,351 67 $42,960 66 


FREIGHT TONNAGE FOR SIX MONTHS ENDING DECEMBER 31, 1886, 











ns. Tons. 

EE. cccnne nace eneeent .150,231 20| Lumber and Timber.... 7,320 81 
Agricultural Products. . 530 24] Petroleum.............-. 
i ocak atin: elaine ,263 81 | Merchandise............ 1,151 14 
Pig Iron and Castings. 42 81 | Miscellaneous..........-. 12,258 33 
Manufactures. .......... 767 86 
Stone, Lime, Brick, Total Tons Yielding 

sand and Tile........ . 13,409 69 Revenue............ 90,926 84 
Live Stock.........00.-- 432 27 | Supplies for Co.’s Use. 12,044 85 
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The Commercial Mines. 
~ GOMMERCIAL EPITOME. 


Fripay Nigut, Jan. 21, 1887, 


' The week has been without incident of importance except 
the passage through the House of the Inter-State Commerce 
bill and the labor troubles; but the latter have not been of 
much significance. The dispute with the Old Dominion 
Steamship Company still proves a source of embarrassment to 
the steamships up for European ports, and may for a time ob- 
struct in some degree the shipment of cotton from Southern 
markets via New York. Heavy snows have interrupted rail- 
road transportation in the more northern latitudes. 

The speculation in Lard for future delivery has shown but a 
moderate degree of spirit, and prices have been unsettled. 
An advance on Saturday last was more than lost on Monday 
and Tuesday, but has since been fully recovered, the market to- 
day showing some improvement. Lard on the spot has been 
quiet but is rather better to-day, closing at 6'60c. for prime City> 
6'80@6'85c. for prime Western, 7'20c. for refined to the Con” 
tinent and 7‘30@7°'35c. for refined to South America. 

DAILY CLOSING PRICES OF LARD FUTURES. 











Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 
Feb. delivery... 6°79 6°77 6°75 6°7 ‘76 ‘SL 
March “ .. 6°86 G*R2 6°80 683 6's2 6°87 
April “« 2. 6°93 6°89 6°87 i990 6°39 6°94 
May “os 6. 65°00 6°46 erp E°9R8 ors6 TOL 
June = « Tr 74 7°40 7°U5 7°03 7°08 


Pork has been taken to a fair extent at steady prices, closing 
at $12 50@$12 75 for new mess, $10 75@$11 for extra prime 
and $14 75@$15 50 for clear. Cutmeats have been firm, but 
generally quieter; pickled bellies 6°g@7c., hams 9'44@9tc. 
and shoulders 5'7@5l6°.; smoked hams 10!¢@10%c. and 
shoulders 6'(@6°¢c. Beef is dull at $7 50@58 for extra 
mess and $5 50@9 for packet per bbl. and $15@$17 for India 
mess per tierce; becf hams are easier at $19@$19 50 per bbl. 
Tallow sells readily at 4'¢@45-16>%, Stearine is firm at 
UVqg@@ieec. and oleomargarine is quoted at 6@6!gc. Butter is 
in moderate demand at 20@5l1c. for creamery, Cheese is firm 
at 11°;@lo'gc, for State factory full cream and 64@11°5c, 
for skim:, The following isa comparative summary of aggre- 
gate exports from November 1 to January 15: 


1886-7. LRS85-6. 
Pork................lb8. 10,¢16,000 10,239,209 Ine. 85.00 
NE Ce 117,020,283 113,797,555 Ine. 2,222,731 
ih tak ih ciennis metas eileen 91,241,145 65,140,846 lune. 26,100,269 


The speculation in Rio coffee was dull, and except fora 
‘spurt’ in the middle of the week the tendency has been 
downward, but to-day there was a steadier feeling, closing 
with sellers at 12'95@13c, for the active months, Fair cargoes 
of Rio have further deciined to 143fc., but close steady at the 
reduction ; Macassar sold to-day at 16'¢c. for early arrival. 
Raw sugars bavecontinued to rule very dull, and to-day were 
quoted a fraction lower at 4 9-16c. for fair refining Cuba and 
5l¢¢. for centrifugal 96-degreestest. Molasses is nominal at 
20@20\jc. for 50-degrees test. Teas in good demand, 

The transactions in Kentucky tobacco are limited to 250 
hhis., mainly forexport. In seed leaf large sales of Pennsyl- 
vania growth are reporte!, with a moderate generai demand, 
Sales 2,925 cases, as follows: 654 cases 1881, 1882 and 1883 
crop3, Pennsylvania, 11'g@142.; 1,55£ cases 1835 crop, do., 
984@ Lle.; 59 ca-es 188! crop, Pennsylvania Havana seed, pri- 
vate terms; 150 cases 1885 crop, do. do., 9'4@15c.; 200 cases 
1885 crop, Ohio seed leaf, 6@Sc.; 120 cases 1885 crop, Little 
Dutch, 8@9ise.; 150 cases 1835 crop, State Havana, private 
terms, and 259 cases sundries, 6@35c.; also, 600 bales Havana, 
60c.@$1 05, and 250 bales Sumatra, $1 29.@$1 69. 

Naval stores haves been quiet and the close is somewhat nom- 
inal at 59V59'éc, for spirits turpentine, $1 02:4@$1 10 for 
common to good strainei rosin, and $2 for tar. Crude petro- 
ieum Certificates reflected a molerately brisk speculation, but 
@ mid-weck advance was followed by some depression, and 
the close to-day is at 71!g@7il'{c. The iron markets gained 
Strength early in the week, andthe opinion was expressed 
that prices would advance to figures that would admit of free 
importations; but the close is du!l and straits tia is nominatat 

22'69c., late copper 11°60e, and lead 4'40c, 

Ovean freishos have bean dull, To-day the grain shipments 
were quite moderate, including Liverpoal and Glasgow at 
434d, and beemen at 60pf. Wool has met with a better 
demand, ({ivps are more freely offered and weak. Clover 


eed is more firmly heid, 


——$$$——seas 
LS 


COTTON. 
Fripay, P, M., Jan. 21, 1887, 
Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening (Jar, 21), the total receipts have reached 155,884 
bales, against 142,915 bales last week 159,044 bales the previous 
week and 236,618 bales three weeks since; making the total 
receipts since the lst of September, 1886, 4,213,641 bales,agains¢ 
3,978,442 bales for the same period of 1885-86, showing an in- 


crease since September 1, 1886, of 235,199 bales. 























Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totlai. 
Galveston... .... 4,488) 5,510) 2,123) 2,205) 3,273] 1,217) 18,816 
Indianola, &c. aaaie — osun omnia otin nia enn 
New Orleans...| 5,659) 11,637) 15,536) 11,192; 7,564) 11,024) 62,662 
Mobile.......... 1,080} 3,251; 1,354) 1,503 935 814 8,987 
Dicken déentl- eseees ooes ones “nk sentes S01 801 
Savannah.. .... 2,617; 3,466) 3,377] 2,121! 1,854) S,695, 17,160 
Brunsw’k, &c. onan or nin —— meee 370 370 
Charleston ..... 813) 2,011) 1,059 768 680} 1,331; 6,660 
Pt Royal, &c. = see coos seonel eneces 471 471 
Wilmington .... 808} 1,130 697 932 56% 76, 4,604 
Moreh’d C.&e. one — wont secel eneses Ti 71 
TE 1,613) 3,425) 2,339; 2,059) 1,810) 1,879) 13,155 
West Point,&eo 303 604 796 260 595) 4,547) 7,105 
New York...... 537 486, 1,812 736 372 250; 4,193 
I. cone eeiee 507} 1,440 491 5390 254 14; 3,226 
Baltimore ...... aaeil clei — mnie eee-| 7,300) 7,300 
Philadelp’a, &c. 65 17 59 25 49 88 303 
Totals this week’ 18,550) 33,027, 29,573| 22,389) 17,997] 34,348]155,884 














For comparison, we give the following table showing the week's 
total receipts, the total sinceSept.1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 


—— -_ 





























1886-87. 1925-56. Stock. 
pve “ig This \Since Sep.| This Since Sep. 1887 1886 
"| Week. | 1,1386. | Week. | 1, 1885. | ; ’ 

Galveston. .| 18,816] 630,689] 12,274 577,382, 103,346, 73,097 
RP eee eee ere 781) asecesl i secens 
New Orleans.! 62,662 1,322,232 40,993 1,287,102 329,403 394,981 
Mobile.......| 8,987) 181,274) 8,373) 199,155, 37,526, 61,339 
Florida ...... 801) 19,913) 2,013, 40,217) = ...... 1,048 
Bavannah. ..{ 17,16; 657,306) 13,974) 628,024) 93,485 $3,241 
Br’sw’k, &c} $70) 24,177 2141 13,064) ...... al 
Charleston ..| 6,660} 343,660] 6,951} 394,997} 33,042! 79,989 
Pt.Royal,&e 471| 14,576 61 9,301 471 64 
Wilmington . 4,008) 124,135) 2,133 81,765 14,174 11,200 
M’hezd C.,&¢ 71 3,521 43 4,569 sail euataa 
Norfolk...... 13,155; 432,654] 8,370 397,499) 42,689) 44,281 
W.Point, &e.| 7,105) 242,000] 2,933) 201,625 9,127 6,322 
New York...| 4,193) 60,959] 4,109) 42,354! 233,388, 266,922 
Boston ...... 3,226) 50,670} 4,954) 58,103) “9,800 6,310 
Baltimore ...| 7,3t0) 34,195 490! 28,608} 14,128 33,390 
Philadel’a,&c 303) 21,377] 3,418) 23,266) 14,381) 25,266 
Total........ 155,884 4,213,64)|110,31013,978,442| 994,960 1,087,550 








In order that compurison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at— | 1887. 1886. 1885. 1884. 1883. 1882, 

Galvest’n,&c.; 17,3816, 12,274 5,833 9,959} 12,575 7,677 
New Orleans.| 62,662) 40,993) 36,056; 30,731) 54,398) 18,142 
Mobile. ...... 8,987 8,373 9,747 5,132 8,978 3,998 
Savannah ...} 17,160, 13,974 9,630; 11,760) 12,844) 15,534 
Charl’st’n, &¢ 7,131 6,118 6,463 8,728 8,629 7,277 
Wilm’gt’n, &e 4,675 2,176 1,579 1,593 3,535 4,202 
Norfolk. ... .. 13,155 8,370) 12,317 7,607; 14,335) 15,226 
W. Point, &c. 7,105 2,933 4,661 3,349 2,240 4,619 
Allothers ...; 16,293) 15,099) 11,625, 15,674) 18,116) 15,406 
Tot. this w’k.; 155,884] 110,310) 93,911) 104,533) 136,400} 92,081 
Since Sept. 1./4213,641'3978,442 4051,697 3862,207/4148,631/3692,481 





Galveston includes Indianoia; Charieston includes Port Royal, &¢ 
Wilmington includes Moreh’d City,&c.; West Pointincludes City Point,&6 

The exports for the week ending this evening reach a total 
of 152,389 bales, of which 76,566 were to Great Britain, 22,748 
to France and 53,075 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1886. 





























Week Ending Jun. 21. From Sept. 1, 1886, to Jan. 21, 1887 

Baperte | Ezported to— Exported to— 

from Great | | Conti-| Total | Great Conti. 
Brit’n,| France nent. | Week.| Britain.|Erance| pene, | Total 
meabewess | ammmeuse © -.~ | ooeeepeeee =e | cee eens | <epemmeees —mme | cones ~~ | <eseme es = —— re ee 
Galveston.....| .....- | 1,349) 15,932, 17,472] 207,556 26,230) 67,831} 301,617 
New Orleans...) 46,485, 15,542 15,237. 77,264) 415,918 263,938) 201,366) $31,267 
SS eas SR! eee | sidenttand | sone Ee me aes 17,141 
BIOTIGR..cccccce| secccs] coves. | baile mor dicselh” cas. a ‘93a ee ee 
Savannah...... 4,150, .ccece 15,048 19,198} 210,874) 15,016 159,788) 385,698 
Charleston ....| ......| 1,950 510 2,360] 81,501! 98,0:4! 100,474) 226,019 
Wilmington...} ...... | seein ee Po $1,170, 6,310} 6,418) 93,898 
Norfolk.... ... 5,776) ses00e P seeees | 5,776} 220,611) . ... 1,037) 222,548 
West Point,&c; 5,100, ...... | esses} @,108) 58,493, 2,150, 8,403) 69,549 
New York..... 1:,559, L714) 5,248, 18,521) 275,882) 31,238 129,256, 435,874 
Boston.. ...... SET ccusedl -ameeia 1,593] 73,087, ..| 1,185, 73,188 
Baltimore ..... 149, 2,'02) 1,100 3,351 63,815) 5,182 14,082, 83,020 
Philadelp’a, Ge) 1,744, .....-| ..000.{ 1,744) 25,653, .os0..] 15774] 20,487 
Total....0.+.| 76,586, 22,748. 53,075 152,389] 1,730,586 388,136 698,527 2,517,840 
sal ISSS.KA AR OG Y 8624 Bs 189 17, aa 1.299.847 255.900 828 283 2.994 090 
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Ta addition to above exports, our telegrams to-night also give 


us the followinz amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 
which are prepared for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 









































On Shipboard, not cleared—for 
ence Leaving 
Jan. 21,aT— | great Other | Coast Sto 
: ck 

Britain. Fr anee,| Other wise. | Total. 
N3wOrleans.... 38,146 | 21,153 | 21,567] 4.176! 85,042 304,361 
Mobile ..... ....; 13,000} None.| None. 4,500; 17,500 20.026 
Caarleston ..... 2,000; 1,500) 4,30 500 8,3::0 23,742 
Savannah ...... 8,700} 2,800 | 18,000 1,200; 3,700 62,785 
Galveston... ....| 19,869] 2,936 7,893 | 10,229] 40,977 62,369 
Norfolk .... ....| 29,400! None 1,912; 1,360! 2.672 10,017 
New Yorx.. .... 3,000 | None 5,500} None 8,53 224,888 
Otuer ports..... 7,u None.| 2,0C0| None. 9,000 53,051 
Total 1887..... 121,115 | 28,439 | 61,172 | 21,985 | 232,691 | 761,269 
Total 1886 .....| 115,950 | 32,350 | 48,543 25,687 | 222,530] 865,020 
Total 1885 .....| 97,600 | 27,045 | 35,218 | 13,523 | 1737392] 725/332 














The speculation in cotton for future delivery at this market 
opened the week under review with the exhibition of some 
strength, due mainly to the comparatively small stocks at 
Southern interior towns, showing that the comparatively full 
receipts at the ports did not reflect an equal movement from 
plantations, But on Monday and Tuesday there were declines. 
Liverpool and Manchester did not give as much support to 
values as they had done recently, and many of the “ bulls” 
became discouraged and soldout. On Wednesday there was a 
a buoyant opening, the “‘bears” found themselves a little over- 
Sold, and the ‘‘bulls” took advantage of a demand to cover con. 
tracts to force up values; but the market was quiet in the 
closing dealings, and yesterday the advance was more than 
lost under the continued free movement of the crop and the 
disappointing report from Liverpool, To-day the market 
opened stronger, slightly declined, but closed steady, without 


active influences from any quarter, Cotton on the spot was 
marked down 1-16c, oa Monday and up 1-16c. on Wednesday, 
The demani continued moderate and mainly for home con- 
sumption, To diy the market was quiet at 9'c. for middling 
uplands. 

Ihe total sales for forward delivery forthe week are 410,600 
bales, For immediate delivery the total sales foot up this week 
1,839 bales, including — for export, 1,739 for consumption, 
150 for speculation and — in transit. Of the above, —-— baies 
were to arrive, The following are the official quotations for 
each day of the pass weer. 



















































































Jun.15 to |—UPLANDS. | NEW ORLEANS. | _TEXAB. 

Jan. 21, | Sat. Mon Tues Sat. Mon Tues Sat. Mon Tues 
a | oe 2 — _— ——— -_— ! ——2.2——— eee | eememmees < em a quumuastece | ee 
Ordin’y.8 Bb Oy | Olise Gilly, 615.6 67% | 67%, 61544! 67g 672 
Strict urd...) 7%), 748 | 74% | 73g 7516 | 751g | 738 “16 | 7916 
Good Or | 8'g | 8lig i Slig | 851g! By | S14 | 851g} Sly | 84 
Btr.G’d Ord) 8% 19 | 8% 8% Sllig) Blijg! BY BSllig) Slisgg 
Low Midd’g) 9 Bloig 815.4) 931g | Dlg Vlg 9316 Ig | 91g 
8:r.L’w Mid $5ig | D4 | 9M Ylg 9716 | D716 | Dg 9716) 9716 
Middling. + 9'9 | 9716 | 97\g | Dllyg! 95g | 95, 91lig) 95, 

Good Mid..| 95% Y1lig’ Dlirg G15;g) Y7% 97, 91514) D%q 973 
Str.G’d Mid! Lu 919;¢ 913) ¢)103;4,% | 1034 103g |103;¢ [101g [101g 
Midd’g Fairl¢%3 (105), /105,, 110% /Luig |1013 |109%6 {1048 {101g 
, nee 10106101 ¢)11%)g |LL% [113g |113;¢ [113g |11Ig 
Wed; fh, Fri, Wed Th. | Fri, | Wed) Th, | Fri, 
Ordiny.BO) Ch | S% | 6% | 6151g 6154.) 615;6) 615;g! 615141 G15, 
Strict Ord.. 7316 741g) G31) 7: 438 733 | 73. 7 3g 7 38 
Good Ord..| 518 | S1g | 81g | 85:4 | Bdig 8°14 | &51g | 8d1¢ | Bd4¢ 
Btr.G’d Ord) 5% )16 | 8%, | 8% 16) 8% | SB: 8% | 8 8% 3 
Low Mild 9 | ms | 931g | 935g | 9346 | 931g | 9316 | 934g 
Sir.L'w Mid) 95;, | 95,4 | 951g) Dla 9 tg 919 | Y 91g Ytg 
Middling...| 9's Y4g | De Vilig! Dliig! Dilig’ Oilig Dllig tel P 
Good Mid..| »% | 9% | 9% | 915)— 915,, 93514! 915.4! Didy4} 915,6 
Btr G’d Mid! i0 lv 10 10334 1031¢ 10316 1031, 10344 |103,¢6 
Midd’g Fair/103g 113g 1033 [10914 10%1¢ 1091 (10%. ¢ |10%.¢ 109i¢ 
Pair...ee(LL  |12 [22 1115;@ [11375 |113;5 [P1349 [13358 [11528 
STAINED. | Sat. | Mon Tues, Wed; Th. | Fri, 
“mee ee o: ou 
Wood Ordinary ...... eonae-B1D.) 691g | Gly 61g 621g | 6916 | 6916 
S:rict Good Ordinary... enece esol @ 731g | 7336 | 74 714 744 
Low Middling.... 22.0 .202III0] 8lig | 8 8 8lig | 811g | 81y¢ 
te ea Sloig| 8% | 8% Sloig] Sloygi 81d) ¢ 

















MARKET AND SALES, 


The total sales and future deliveries each day during th: 
Week are indicated in the following statement, For tne CcOL- 
Venience of the reader we also add a column which shows at a 
g'ance how the market closed on same days, 














SALES OF SPOT AND TRANSIT. 


Ex- Oon-| Spec- Tran-| 
port. sump ulin, sit. | Fota. Sales. 


wemnens | ems 


FUTURES 


Detirt- 
erties. 





BPOT MARKET 
CLOSED, 





-———_——-— 








Bat. ./Quiet and steady, scan Sl ~ esse] once 328 24.500 .... 
Mon .|Sirady @ ty, dee! 1... B42) an «a 342; 92,100)... 
Tues .|(Quiet ............ coos, 279) 222.) 22] 279,102,100! .... 
Wea . Steady @ ly, ady! ae i | ee pes 312 62,100! ‘iatee 
Phurs|Quiet.........-..|  -2..; 218} 150) [27] 368) 58,700) 200 
at ie wees) 260) cee.) eee 260; 71,100, .... 
Sotal| ... ........ ---. 1,739) 150) ....! 1,889.410,600! 209 








Tho daily deliveries given above are actually delivered the duy 
Previous to that on which they are reported. 


Ta SALES aXD PRICES OF FUTURES are shown by the follow 
ing comprehensive table. 
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* Includes saies in September, 1886, t 
ber-October, for October, 287,200.; September-Nove 
441,700; September-December, fur December, 76 
We Lave inciuded in the above 5 
O give, the average 


a. # 


rice of futures e 


will be found under each day following the 
average for cach month for the week is also 
Transierable Orders—Saturday, 9°45c.; 


S°40c.; Wednesday, 9:45¢., Thursday, 9°40c. 


9°45¢.;3 


or September, 42,900; Scptem 
mer, for November, 
0,100. 
aio, ala suail continne each 
ach day foreach month. It 
abbreviation ‘‘ Aver.” The 
given at hottom of table. 
Monday 


Tuesday, 
; Friday, 9°40c. ’ 





The following exchanges have been made during the week $ 
‘10 pd. to exch. 700 Apr. for May. "10 pd. to exch. 100 Apr. for May. 
‘27 pd. to exch. 100 Apr. for July. | -17 pd. to exsh. 100 May for July. 
"20 pd. to exch, 300 Apr. for June. | +49 pd. to exeh. 60C Fev. tor July, 
‘10 pd. toexch. 100 May tor June. l ‘dl pd. to exch. 1,000 Feb. for May, 
“48 pd. to exch. 2,000 Feb, tor July. | 49 pd. to exch. 500 Feb. for July. 

11 pd. to exch. 300 Feb. tor Mar. ‘Lu pd. to exch. 200 Apr. tor May. 


Tae VISIBLE SUPPLY OF COTTON to-night, as made u p by cable 
and telegraph, is as follows, The Continental stocks. ag well ap 


those for Great Britain and the aficat, are this week’s returns, 
and consequently all the European figures are brought down 


eee 
ioe ae ts ee 





ans SUN a ea Rh Mh a: 
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to Thursday evening. But to make the totals the complet 
figures for to-night (Jan. 21), we add the item of exports frcm 
the United States, including in it the exports of Friday only. 


1887. 1886. 1885. 1884. 
Stock at Liverpool ......bales. £20,000 629,000 741,000 742,00 





























































































































Btock at FTE REI 12,000 17,000 42 000 60,000 

Total Great Britain stock. 832,000 783,000 802,000 
Stock at Hamburg........... _ 3,100 7,000 2,600 
Stock at Bremen..............-. 20,100 43,8¢ 67,100 
Stock at Amsterdam .......... ,000 53,0 53,00 
Stock at Rotterdam ........... 300 500 900 
Stock at Antwerp........... oo» 1,490 1,100 3,800 
Stock at Havre.......... ee ceee 192,000 184,000 153, 
Btock at Marseilles .......... - ,000 4,900 6,000 
Stock at Barcelona....... eccee 44,000 37,000 50,000 
Stock at Genoa............ -.. ,000 6,000 10,000 
Stock at Trieste.... ..-........ 11,000 5,000 8,000 
Total Contineutal stocks...... 299,900 283,000 341,400 354,400 

Total European stocks ....1,131,900 929,000 1,124,400 1, 
India cotton afloat for Europe. 100,0 94,000 73,000 
Amer’n cott’n afloatfor Eur’pe 604, 439,00 639,000 

t,Brazil,&c.,afitfor E’r’pe 44,06 49,000 50,000 
in United States ports .. 994,960 1,087,550 898,724 1, 

Btock in U. 8. interior oe ag $28,780 458,85 283,286 
United Statesexportsto-day.. 26,020 20,527 14,400 

Total visible supply........ 3,229,660 3,077,931 3,082,810 3,402,895 


Ofthe above.the totals of American and other descriptions are as follov 8: 
American— 
Liverpool stock..........bales 6 









































34008 £90,000 037-000 
ental stocks........ eeee 2¢ 4, ed 22: sv . 
—— afloat for Europe... 14,000 139,90 639,000 
nited States stock............ 94,960 1,087,550 898,724 
United States interior stocks... 328,780 468,854 283,286 
United States exportsto-day.. 26,020 20,527 14,400 











Total American............2,781,760 2,718,931 2,609,410 2,805,495 
Bast epee Brazwvl, dc.— 
s 







































































QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for soak 
day of the past week, 





a 
































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Jan. 21. |" gatur. | Mon. | wes. | Wednes.| Thurs. | Fri. 
Galveston ... Q 9 9 9 9 
New Orleans. 9lig gy 9 9 9 
Bar es bie 1 91 1 1 91 
avannan... 
Charleston..| 913 ~~ | ow i oo | ow i oo 
Wilmington..| 933 938 93g 94 914 914 
orfolk......| 94 914 94 94 914 91% 
Boston....... 9llig 91lig 9llig 99; 9%16 9% 
Baltimore....| 94@9%| 944 914°" | 914409% 94a9% 94 
am Pet ol y Do gr gis,” o| B18 
ugus scenes 1 @ @ 
Memphis...| 9 | 9°° |.) oe ™ 
Cinclaneti-.| te 51g 31g bg Dg 51,1° 
VUINnCINnAat!... y 
Louisville....| 9 9 9 9 9 th 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plan- 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


























Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns 
Ending— oN 
1884-85 1885-86 | 1886-87 1884-85] 1885-86) 1886-87 1884-85) 1885-56 | 188€-87 
POG Beacecst 258,340|238,011 260,659 363,866 481,239) 410,953) 286,755 284,907 269,527 
_— 207,893 240,166 283,045 '363,520 521,319 438,534/ 207,547 280,246 305,626 
“* $1......)/154,075)189,552 236,618 349,488 543,557 443,565 140,043 212,690 246,649 
am. Teese 138,994 140,829 159,044 320,785'526,561' 123,252 105,21. 123.833, 138,781 
— 130,951 108,458 142,915 304,859 513,993 389,745 115,025 95,920 109,408 
a 93,911 /110,310, 155,884 248,080 493,250 346,428 87,1382 89,567 132,56 




















stn Fat seceeee- 196,0 139,¢ 204,¢ 227,000 

London stock........---- -..--- 12,000 17,000 2°00 0.( 
Continental SEOGEB.ccocccescece 95,9 60,¢ 1 )4, oC 88,400 

{ndia afloat for Europe..... --- 140,000 94,000 73,000 166,( 

Egypt, Brazil, &c.,afioat...... 44,000 49,000 50,000 56,( 
Total East India, &c.... .. 447,960 359,000 473,400 597,400 
Total AmericaD.........-..2,781,760 2,718,931 2,609,410 2,805,495 
Total visible supply ....... 3,229,660 3,077,931 3,082,810 3,402,895 
Price Mid. Upl., Liverpool.... | 53364. | Siygd. 7 51540. 57g. 
Price Mid. Upl., New York.... 9440. lilies. 10lly¢¢. 


gay” The imports into Continental ports this week have been 
90,000 bales. neat 

The above figures indicate an increase in the cotton in sight 
to-night of 151,729 bales as compared withthe same date of 
1886, an increase of 146,850 bales as compared with the corres- 
ponding date of 1885 and a decrease of 172,235 bales as 
compared with 1884, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 



















































































period of 1885-86—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 15,563 bales and are to-night 130,074 
bales less than at the same period last year. The receipts at 
the seme towns have been 18,330 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 61,729 bales more than for the seane time in 1885-86, 





The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, were 4,532,009 bales; 
in 1885-86 were 4,455,842 bales; in 1884-85 were 4,332,562 bales, 

2. That, although the receipts at the outports the past week 
were 155,884 bales, the actual mevement from plantations was 
only 132,567 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
_. ae week were 89,567 bales and for 1885 they were 

‘ es. 


AMOUNT OF COPTON IN SIGHT JAN. 21,—In the table below 
we — the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight, 





























| 188€-87. | 1885-86. | 1884-85. | 1882-84 
Receipts at the ports to Jan. 21 4,213,641\/3,978,442 4,051,697 3,862,207 
Interior stocks on Jan. 21 in 
excess of September 1....... 318,368) 477,400 280,865! 281,744 
Tot. receipts from planta’tns 4,532,009 4,455,842 4,332,562/4,143,951 
Net overland to Jan. 1........| 515,742) 525,092) 358,048) 382,415 
Southern consumpt’n to Jan.1; 150,000) 131,000) 115,000) 123,000 
Total in sight Jan. 21........ 5,195,751/5,111,934/4,805,610)| 4,649,366 
Northern spinners’ takings to 
AR Tee 1,059,201)1,122,955| 879,175} 951,199 

















It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 83,817 bales, the increase 
as compared with 1884-85 is 390,141 bales and the increase over 
1883-84 is 546,385 bales. 

WEATHER REPORIS BY TELEGRAPH.—The weather has been 
very favorable for the moving of the crop at the South during 
the week. Little or no rain has fallen, and the temperature 
has been somewhat higher, 

Galveston, Texas.—There has been no rain all the week. 
Average thermometer 55, highest 75, lowest 38. 

Palestine, Texas.—We have had no rain all the week. Ice 
formed on one night of the week, The thermometer has 
averaged 53, the highest being 72 and the lowest 29. 

New Orleans, Louisiana.—No rain all the week. 
thermometer has averaged 55, 

Shreveport, Louisiana.—There has been no rain all the 
week, The thermometer has ranged from 28 to 75, averaging 53, 

Columbus, Mississippi.—We have no rain all the week. 
Average thermometer 46, highest 68 and lowest 20. 

Leland, Mississuppi.—There has been no rain during the 
week, The thermometer has averaged 4°89, the highest being 
73 and the lowest 23. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—Telegram not received. 

Meridian, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—We have had no rain all the 
week, The thermometer has averaged 56, the highest being 
77 and the lowest 29. 

Gloster, Mississippi.—The weather has been cold and dry 
roy week, ‘The thermometer has averaged 59, ranging 

to 79. 

Helena, Arkansas.—There has been no rain all the week. 
The week has been remarkable for changes in temperature. 
Some cotton picked. Average thermometer 48, highest 70 
and lowest 22, 

Memphis, Tennessee.—We have had no rain all the week; 
and marketing makes good progress, The thermometer has 


The 


averaged 47, the highest being 73 and the lowest 2). 
Nashville, Tennessee.—There has been no rain all the week 
The thermometer has averaged 42, ranging from 14 to 665, 
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Mobile, Alabama.—It has rained to aninappreciable extent 
on two days of the week, The thermometer has ranged 
from 29 to 70, averaging 5), | 

Montgomery, Alabama.—it has been showery on one day 
of the week, the rainfall reaching nine hundredths of an inch. 
Average thermometer 48, highest 69 and lowest 27. 

Selma, Alabama.—We have had no rain all the week. The 
thermometer has averaged 46, the highest being 71 and the 
lowest 26, 

Auburn, Alabama.—It has rained to an inappreciable 
extent on one day of the week, and there was a slight trace of 
snow on Tuesday. The thermometer has averaged 471, rang- 
ing from 21 to 65, 

Birmingham, Alabama.—Telegram not received. 

Madison, Florida.—We have had no rain all the week. 
Average thermometer 49, highest 69 and lowest 20. 

Macon, Georgia.—It has rained on one day of the week. 

Columbus, Georgia.—We have had no rain all the week. 
The thermometer has averaged 40, ranging from 20 to 50. 

Savannah, Georgia.—It has rained on two days, and the 
remainder of the week has been pleasant. The rainfall 
reached fifty-four hundredths of aninch. The thermometer 
has ranged from 21 to 70, averaging 48, 

Augusta, Georgia.—The weather has been clear and pleas- 
ant during the week, with light rain on one day. The 
rainfall reached two hundredths of an inch, Average ther- 
mometer 43, highest 67 and lowest 16. 

Albany, Georgia.—Telegram not received. 

Charleston, South Carolina.—It has rained on two days 
of the week. the rainfall reaching fourteen hundredths of an 
— The thermometer has ranged from 19 to 67, averag- 
ing 46. 

Stateburg, South Carolina.—It has rained on one day of 
the week, and sleet fell on Monday. The rainfall reacbed 
seven hundredths of an inch, Average thermometer 44'1, 
highest 65 and lowest 16. 

Wilson, North Carolina.—We have had ain on one day of 
the week, the rainfall reaching twenty hundredths of aninch. 


The thermometer has averaged 41, the highest being 62 and 
the lowest 12. | 


INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Jan. 20. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























‘Shipments this week _ Shipments Since Jan. 1. Recevpis. 
Year, Great | Conti-! Great | Conti- This 

Brit’n.| nent. | Total. Britain nent, | Total. | Week.| Year. 
1887, 2,000 10,000 12,000, 8,000 44,006) 52,000'43,000| 126,000 
1886, 2,000 7,000) 9,000 10,000 23,000) 33,000/33,000| 95,000 
1885, 5,000 4,000 9,000 9,000 33,000} 42,00021,000} 58,000 
1884 22,000 25,000 47,000, 46,000 56,000) 102,000/44,000| 157,000 








According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
10,000 bales, and an increase in shipments of 3,000 bales, and 
the shipments since Jan. 1 show an increase of 19,000 baless 
The movement at Calcutta, Madras and other India ports for 


the last reported week and since the 1st of January, for two 
ears, has been as follows. ‘Other ports” cover Ceylon, 
uticorin, Kurrachee and Coconada. 


a 























Shipments for the week. Shipmenis since January 1. 
| | 
Beat | Conte | rota. | ponee! | continent.| Totad. 
Oaloutta— 
1887......; %,000 1,000 4,000 6,000 1,000 7,000 
1886......| 3,000 2,000 5,000 6,000 2,000 8,000 
Madras— 
DiGi <casest  siséane 00 nee * pe 1,500 
iti cease. S enihent seeened 1,000 oon 1,000 
All others— 
1887......| 3,090 1,000 4,009 3,000 4,000 7,00 
1886......| 2,000 2,000 4,000 5,000 2,000 7,000 
Total all— 
1887......| 6,000 2,€00 8,000 10,500 5,000 15,500 
1886...... 5,000 4,000 9,000 12,000 4,000 16,000 














a 





The above totals for the week show that the movement from 
the ports other than Bombay is 1,000 bales Jess than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


(res 


























| 1887. | 1886. 1885. 
Saapemente 
toall Rurope | This Since This Since This Since 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1. 
Bombay ........ 12,000, 52,000; 9,000, 33,000; 9,000 42,000 
All other porte. 8,000, 15,500 | 9,000) 16,000) 5,600 = 10,600 
Total.. ..../ 20,00u} 67,500! 18.000) 49,000] 14,600 52,600 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
Corresponding week of the previous two years, 









































Alecandria, EB t, 
ee 1886-87. | 1885-86, 1884-85. 
Receipts (cantars*)— i 
This week.... 75,000 || 85,000 135,000 
Since Sept. 1} 2,412,000 | 2,378,000 2,623,000 
This | Since | Phis Since || This | Since 
week. Sept. 1. | week. | Sept. 1. week.| Sepi. 1. 
Exports (bales)— | | oe 
fo Liverpool..... ....| 8,000 182,000] 10,000 161,000 11,000 218,000 
Yo Continent .... .... 8,000, 88,000 6,000) 90,000 | 3,000] 91,000 
Total Europe...... 16,000 270,000, 16,000 251,000' 14,000/309,000 





* A cantar is 98 lbs. 


MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester, states that the market for yarns is dull but 
steady, and shirtings are easy. We give the prices for to-day 
below, and leave those for previous weeks of this and last 
year for comparison : 
































1886-87. 1885-86. 
Oott’> Ooti’n 
328 Cop. Stq lds. ad. | 322 Oop. Sr lbs. 
Twist Shirtings. Opt is Iwist | Shirtings. opis 
d. da. 4, . a d d. 4. d. 4. a. 8. ad. a. 
N’v.19,\733 @8 (5 706 719) 5336 |711160831e5 8 @7 19) 5386 
* 26|738 24 5 @6 7's 5314 |7% @8% 15 8 @7 ligi 5% 
Dec. 3/75;g—-7153¢'5 26 8 514g 753 @8'3 5 8 O87 19) 58ig 
“ 10733 @8 (5 8 @6 9 5% i738 @8 5 7149027 1 5lie 
“ 17\7%3 @8 (5 8 26 9 5% (733 @77% (5 74387 1 5 
“* 24:75:g-715545 8 @610 54 |7%4 @7% 5 714207 1 5 
« 31 7816715 16/5 8 @2610 5144 718 @75% 5 714987 1 415: 
Jan. 7|75;e—-71516'5 8 @610 | 551g 716 O7llig5 7407 1 
* 14'75,;,.—71516 5 9% P96 10lg) 5% (Tig @753 5 74927 1 5lig 
“* 211'7% @77% (5 9'92610'g) 5346 (711g O78 5 71907 1 5lig 





East Inp1A Crop.—From the Bombay Company’s (Limited) 
Cotton Report of date Bombay, Dec. 17, we have the follow- 
ing: 

Some rain has fallenin the Berars, but the weather has now cleared 
up, and the damage after all will probably not beso serious as was at 
tirst anticipated. Ruin has also fallen heavily in the Barsee and Jul- 
gaum districts, where it is feared that considerable damage has been 
done, anithe outturn as well as the quality of the cotton will proba- 
bly be affected thereby. Although no rain has fallen recently in Guze- 
rat, accounts of the growing Broach crop are not quite so favorable, as 
the westher otherwise has not been of the hest, but prospects for this 
growth on the whole continue good. Of the Dhollerah crop reports 
generally are fairly satisfactory, but inthe Bhownugger districts the 
plants have suffered somewhat from continued cloudy weather. Arri- 
vals, which still consist chiefly of Bengals and Oomrawuttee descrip- 
tions, have been on a free scale, but we may expect a temporary falling 
off iu receipts from the latter districts, ia consequence of the recent rains, 

JUTE Butts, Baaatne, &c.--The market for bagging ha 
been quiet and prices are easier. Sellers are doing some 
shading, and quotations are 6c. for 144 1b., 6lgc. for 134 lb., 
7@7\4c, for 2 |b. and 7°4c. for standard grades. No change is 
reported in butts and only small lots are moving at 1 11-16@ 
13¢c. for paper grades and 2@2!4c. for bagging qualities, 

SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
180,587 bales. So far as the Southern ports are concerned, these 
are the same exports +: ng telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEW YORK—To Liverpool, per steamers Adriatic, 1,684.... 
Bothnia, 897....City of Chester, 1,164....Egypt, 2,310.... 


St. Ronans, 4,344....Wisconsin, 951 ............cccccccccccs 11,260 
To Hutl, per steamers Otranto, 299 ......-.-----22.--2-- eee --- 29 
To Havre, per steamer La Gascozne, 1,714................-.- 1,714 
To Bremen, per steamer Werra, 1,447........---...2.-20.-00-- 1,447 
To Hamburg, per steamer Rhaetia, 975............-..-..6---- 975 
To Rotterdam, per steamer Rotterdam, 205 ............-..... 205 
To Antwerp, per steamer Belgenland, 873............-....-.. 873 
To Gothenburg, per steamer Othelio, 1,246................-.. 1,216 
To Barcelona, per steamer Burgundia, 114 ............-...--- 114 
To Genoa, per steamer Olympia, 338.....-.......-.+----- eeece 388 
NEW ORLEANS—To Liverpool, per steamers Explorer, 3,225.... 
Glengarry, 7,500 ..Leonora, 6,i00....Mariner, 2,760.... 
Niceto, 5,100....Port Jackson. 5,527. ...........-...--cccee 30,212 
To Havre, per steamers Suez, 4,100....Trojan, 4,350. ...per 
ships Charles, 5,342....Heinrich, 4,922....Lydia Skolfield, 
4,063....per barks Chrysolite, 3,551....Peppina, 2,075.... 28,405 
To Kremen, per steamer Corona, 4,814 .........2.-.----20- >» €£s 
To Hamburg, per steamer Alvah, 600. ............2-.--2+-200e 600 
To Antwerp, per steamer Palm Branch, 2,400........ punqnean 2,400 
To Barcelona, per steamer Miguel M. Pinillos, 1,600....per 
Dark Reauelt@, 324 ..... ccccccccccccceccccccescccccccccccccce 1,924 
To Genoa, per steamer Huntsman, 5,502.....-...-..--2.--6--- 00 
MOBILE—To Liverpool, per bark Keewaydin, 2,227 ..........-..- 2,227 
SAVANNAH—To Liverpool, per steamers Annie, 5,141....Fern- 
lands, 5,368....per bark Ossuna, 2,801 .........--.---+----- 13,310 
To Havre, per barks Belvidere, 2,600....Ocean, BW ihiccccce 471 
To Awsterdam, per steamer Benison, 4,678....per bark 
Tee OS ee 6,921 
CHARLESTON~—To Liverpool, per bark Capenhurst, 1,230.-.......-. 1,230 
To Bremen, per steamers Volo, 3,300....Wyvern, 4,400 ..... 7,700 
To Barcelona, per steamer Glenfyne, 3,850........-..---..--- ,850 
GALVESTON—To Liverpool, per steamer Empress, 5,554....per 
— . St. Serer oeendedecdecsoucreeneee 6,789 
To Salerno, per brig Carl Gustaf, 1,120 owes eecerenees weceeesee 1,120 
WILMINGTON—To Liverpool, per steamer Elstow, 4,973....per 
brig Diana, 1.128............ cadet edeceesoenstentiqneresososns 6,101 
To Havre, per bark Godeffroy, 1,300.....--.------+-----+------ 1,860 
NoORFOLK—To Liverpool, per steamer Oxenholme, 2,700....per 
ship Charles Bal, 2.539. ....-. 22-22 ee eee eee emcee eee ene - 5,239 
To Ghent, per ba k Lovapring, 1,937-...-.....--- aati ercecee 1,937 
NEWPORT NEWS—To Liverpool, per steamers ———, 11,495..... 11,495 
BALTIMORE—To Liverpoo!, per steamers Alicia, 2,570...Caspian, 
300....Oranmore, 1,328....Oxeuholme, 1,860............ -.- 6,058 
To London, per steamer Germania, 149..........-.---------- * 149 
To Bremen, per steamer Werer, 8°0 Peeper eee a 8+0 
Boston —To Liverpool, per steamers Norseman, 2,350....Pal- rt 
myra, 633.... Venetian, 2,700.......-------+---- ca neneersaee 5,689 
PHILADELPHIA—To Liverpool, per steamer Indiana, 633 ........ 953 
To Antwerp, per steamer Peunsylvania, 550 ..........0.---. 050 


Tota! 


SSS CSS CSS eESeeeeeses £286 180,58 
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The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Rolterdam, Barce- 

pool Amsterd., lona, 

and Brem, Antw’p Genou 

Lon- and and Gotken- and 

don. Tull. Havre. Hamb. Ghent. burg. Salerno. Total, 
New York. 11. 69 299 1,714 2,424 1,078 1,246 502 18,521 
N. Orleans. 70,212 ...... 28,4+5 5,414 2,400 ...... 7,426 73.8°7 
Mobile..... Ty -uinedak” tieiies Congas, eethiiin weanen «alee 2.227 
Bavannah,. 14,310 ...... TE debe; «  sesowe .-sitdiel 4,702 
Charleston. 1,230 ...... .....- ED  stitiine siemens 3,850 12,780 
Galveston. 6,789 ...... ...-.-- viii. enmmen- eaeene 1,12v 7,909 
Wilmingt’n 6,i01 toe wade on ote eageee edie 7,961 
a Tl: samen tetwen 176 
iii. MME icdecs <¢endue sepene soees > veouse ~dutecs 11,495 
Pe... GRIST ccccoce cecve ‘ a ‘ 7,087 
Di i+. “Wn ..00) ‘Gkieees Mibesd denne Sembee veeeee 5,6°9 
Philadel’ia. Dn eeddhe: tienes: eanese Te sikeses Geatmek 1,183 





Total...100,392 299 36,450 16,116 12,886 1,216 12,893 180,587 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data dowato the 


latest dates: 
GaLVESTON—For Havre—Jan. 14—Berk Johanne, 1,540. 
NEW ORLEANS —For Liverpool— Jan. 14—Steamer Albula, 2,793 ....Jar. 
15—steamers Asturiano, 3,009; Carn Marth, 2,0 0; Yucatan, 
3,156....Jan. 17—Steamers California, 2,900; Federico, 5,257; 
Plat , 2,232; Ship Ryerson, 3,900. 
For Havre-—Jan. 14—Bark Patagonia, 4,070....Jan. 18—Steamer 
Ganges, 6,150. 

For Brewen—Jan. 14—Steamer Belair, 3,344....Jan. 18—Steamer 
Anpgerton, 6,912. 

For Barcelona—Jan. 14—Steamer Hernan Cortes, 4,238....Jan. 20— 
Bark Habana, 934. 

BAVANNAH—For Bremen—Jan. 14—Steamer Cyanus, 4,575....Jan. 15— 
Steamer Strathmore, 5,923. 

For Burcelona—Jan. 14—8teamer Vindobala, 4,559, 
BRUNSwWICK—For Liverpool—Jan. 15 Steamer Lord Derby, 4,150. 
CHUARLESTON—Fer Havre—Jan. 14—Bark Mercur, 1,850. 

For Barcelona Jan. 17—Brig Chili, 510. 

NorFOLK—For Liverpool—Jan. le —Baik Maiden City, 2,950....Jan. 19 
—Ship Lizzie Wright. 2,818. 

WEST POINT—For Liverpooi—Jun. 14—Ship Alice M. Minotte, 3,735. 

Boston—F or Liverpool—Jan. 14—Steamer Istrian, 1.594. 

BALTIMORE—For Havre—Jan. 15—Steamer Lord Warwick, 2,102. 

For Antwerp—Jan. 15—Steamer New Guinea, 1,100, 
PHILADELPHIA—For Liverpool—Jan. 18—Steamer Lcrd Gough, 1,744. 


Below we give all news received to date of disasters to ves- 

sels carrying cotton from United States ports, &c.: 

BESsSAR4BIA, steamer (Br.), loading at Charleston for Sebastopol, was on 
fire Jan. Ls. and 1,300 bales of cotton were damaged. 

DOTTEREL, steamer (Br.), before reported. The total number of hales 
of cotton, ex-stexmer Dotterel, from Savannah, damaged by fire at 
Geuoa, was 1,400. Many bales were thrown into the sea. The 
wharf-shed was consumed. 

MANARAJAH, steamer (Br.), Ains'ee, from Savannah for Bremen, before 
reported, put into Sr. Michaels, Dec. 15, in distress, sailed thence 
prior to Jun. 17 for destination. 

Cotton freigits the past week nave been as follows: 























Satur. | Mon. | Tues. | Weanes, Thurs. | Fri 
Liverpool, steam «. Me 4 @3yq 16425, 09 Ie 423) <8 12¢ 4234041194233 9g Mg423 40 
Do pail...d eile dunt om is me a 
Havre, steam ...¢.| 736 | 98@1330 35@1829 98@1339) 3801339) 3g@12g0 
BO ‘Biscccee c - — atten some mn oe 
Bremen, steamw..¢| 71¢@'2 | 716 71a 7148 716 716 
Do aail....c. dene — nae — — a 
Hamburg, steaw.c.| 716 716 716 Tie 716 736 
Do ee) avon — hain _ edd 
Amst’d’m,steam ec.) 50* 50* 50% ° 50* 50* 50° 
Do gail... ¢. venie Sivan —_ note jaiee nen 
Reva), eteam....d.17%4@5i¢) 42536 | 4 O16 | “Mig | 4@y1Q | MAM 16 
Do sail.... .. d ones sone a sai A 8 baie 
Barcelona,steamd.| 44 yy My 44 14 14 
Genoa,steam....d.) M4 15,4 15,4 15.4 ib, iBeg 
Trieste, steam...d.} 92 929 939 ®30 930 959 
Antwerp, steam.d. 539 B1le4\530 @leg Sy9 @U 64/530 D1 leg |bnq@llgg|5g0@ Veg 











* Per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the following 















































statement of the week’s sales, stocks, &c., at that port, We 
add nrevious weeks for comparison. 
Dec. 31. | Jan. 7. | Jan. 14 | Jan. 21. 
Bales of the week........ bales. 37,060 51,006 65,000 50.000 
Of which exporters took .... 3.060 4,000 7,000 3,000 
Of which speculators tock.. 2,000 3,060 4,000 2,000 
Bales American ........ 27,v00G 33,000; 44,000} 37,900 
Actual] export..... wwe ower ’ ,000 10,000 000 
Forwarded........ ... o eanevnne 18,000 34,000 24,600 31,000 
Total stock—Estimated......../ 672,000} 728,000; 766,000) 825,006 
Of which American—Estim’d) 487,000} 534,000; 578,000} 624,000 
Totalimport of the week......; 146,000) 138,006) 127,000) 138,000 
Of which American .........| 127,000) 107,000) 113,000) 114,000 
Amount afloat..... ...... ee-ee-| 326,006) 308,060; 288,000 4,000 
Of which American ......... 285,000; 290,000) 261,000} 220,000 























The tone of the Liverpool market for spots and futures each 
day of the week ending Jan. 21, and the daily closing prices 
ef spot cotton, have been as follows: 

















Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
a 
4 Barely (In buyers’; Small Small : 
RB. pd Steady. supported avor. inquiry, | inquiry. Quiet 
Upl’ds ..- 514 514 514 54 5314 0314 
Mid.Orl’ns.| 533 533 53g 5°16 16 5516 
Mid. Sales -| 10,000 8,000 7,000 8,000 8,000 8,006 
Bpec.&exp.| 1,000 1,000 500 1,000 1,009 DcOo 
Futures. . 
, fasy at 
12:30. Quiet. | Quiet. | 1-6ide- | Quiet. | Steady. “1B des 
anon cline. 
Market Very Barely ’ Barel 
4P. M. steady. steady. Easy. Steady. steady. Easy. 


























The opening, highest, lowest and closing prices of futures for 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


ce” The prices are given in pence and Giths, thus: 463 means 
4 63-64d., and 5 O1 Foe 5 1-64d. : 













































































Sat., Jan. 15. Mon., Jan. 17. Tues., Juan. 18. 
Open; High| Low.' Clos. Open! High Low.| Clos .'| Open High | Low.| Clos 
da jaf{[ajididf]di]daidaitdai)ai!t4ai 4. 
January..../513/513/513/'513//518 513/5183'513'|511/512/511] 512 
jan.-Feb...., 513} 513|513/513//512 512/512/512)}511!511/511] 512 
Feb.-March | 513 513/513 513 |/512/512|512/512)/511/511'511] 531 
Mar.-April... 514 514/514/514|/513/513/ 513/513 /|512|512) 512) 512 
April-May...) 515/515) 515/615 |/515)515/514/514)/513/ 513/513) 513 
May-Juoe .|517/517|517/517 || 516/516 516/516 |/515/515/515| 515 
Sane-July..)519 51¢/ 519/519 || 618 518 518/518 )/517/ 517/517] 517 
July-Aug... 521/521 521,521 /|/ 520 520 520/520) 51¥/519'519) 519 
Aug.-Sept.. 528/523 5 23 | 523 5 22 622) 522/522, 521 5 21/521 521 
Wednes., Jan. 19.'| Thurs., Jan. ‘20. Fri., Janu. 21. 
Open) High | Low.) Clos.| | Open High: Low. Cios.'| | Open High Low. Clos 
a. | 4. | 4] 4 a | 4 | a4] a || 4. | & | a. | 4. 
January ....|511/}512!'5111512 |/512/512!512/512)'5:2'512 511] 512 
Jan-Feb...../11/511/511/511'//512/512'511/511!'511/511 511] 511 
Feb.-March | 511/511/511/|511)}|512|/512/511 (511 '/512/512!511}) 511 
Mar.-Apr ..}512/512!512|512!/513/513;512 |512'|/512| 512/512] 312 
Apr.-May ..|518/513/513/513 ||514{514/513/513 | 514|514/513] 513 
May-June..|515/515/515/515||516/516|515 1515 /|515|515/515] 515 
June-July..'517/ 517/517/ 517 || 518/518/517/517 |517/}517/517] 517 
July-Aug ../519/519/}51/519!|520/ 520/519 519 | 5109/5191 519] 519 
Aug.-Sept..|& 21 | 521/521) 521 || 522| 522/521 oa 521/521/521] 521 



































BREADSTUFFS. 
FRIDAY, P, M., January 21, 1887. 

The flour market has been dull, and prices, insympathy with 
the course of wheat, have shown a downward tendency, call- 
ing for some further revision of quotations. The low grades 
are best supported, The decline in the higher grades has led 
to some speculative business in them, looking to a reaction, 
Rye flour is also decidedly lower under fairly full supplies, 
and in cornmeal and buckwheat flour also some reduction has 
been accepted. 

The speculation in wheat for future delivery showed some 
strength until Wednesday, when the cable advices were dull, 
nearly : topping the business for export, and a fall cf rain was 
reported in California, which was regarded as greatly improv- 
ing the prospects of the cropin that State. The eilect was a 
drop of one cent a bushel, but this decline l¢t in freely the 
orders for shipment and prices became steadier, To-day, 
however, there wasa fresh decline, and ‘‘ too much wheat” 
was generally the cause assigned. 

DAILY CLOSING PRICES OF NO. Z RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Frt 
January delivery.......... 921g 92 925g 9153 QL: 91% 
February delivery......... 925g 927%, 9273 917.2 92 92 
March delivery............ 94 Y4ilg N41, W318 O31, v3 
DUET GGGED occccccccecs 9538 935g 951g 94% 9 tly 942 
May delivery... ..cccccce - 9658 Yb6% On 34 955g OA 3 95% 
June Aelvery. .... ....-.cee $7 38 97% 971, to 963g NG4g 
July Gelivery. ............. 9778 98 97%, 96% 97 47 
Auyzust delivery .......... 98 9214 YS81s 47 U7 14 971g 
September delivery. ......  .... 939 99 9778 93%, 985g 


Indian corn has sympathized largely with wheat, showing 
much strength until Wednesday, when a considerable decline 
took place. The export business has amounted to a few boat" 
loads daily, and mostiy of ‘* steamer No. 2 mixed,” which sold 
to-day at 467;@47c. in elevator. The straight white and 
yellow grades are in some demand at full prices, 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery.......... 47'9 47% 7% ee 47% 475, 
February delivery....... - 48 43g 48 ly 778 48 43 
March delivery....... .«.. 49 49 491g 43% 487, 4373 
Ap. ki delivery. ........ cos. 90 50 DV — {) 2y 49% 
May Gelivery.... 2... .0.-.s 50% 5U %y 5U%4 50'4 50%4 501g 


Oats have been dull and unsettled, as well as quite irregular, 
not only between spots and futures, but between white and 
mixed, The tendency has latterly been downward, and the 
decline in white oats is for the week a material one, To-day 
the market generally was stronger, with the regular trade 
quite brisk. 

DAILY CLOSING PRICES OF NO. 2 OATS. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery -..... .... 353, 351g 35% 3552 Bag 36 
February delivery........ . Big 35% 3d% 85% 3553, 35% 
March delivery............ BSA% 36 3618 “5 7 3573 36 
BETS GOV OED oc ccecccecese 3614 3644 ae 36's 561g 3644 
MEAT GUENUGET cxnccons ocese 36% SoO% 36% 363g 3533 30 
Rye is dull, Barley has been somewhat depressed, but 


closes steadier. Barley malt is in fair demand and steady. 
Buckwheat is lower, but closes steady, 
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JANUARY 22, 1887.] 
The following are the closing quotations : 
FLOUR. 

Fine.....-......-% Dvl. $2 35@H3 10 ; Southern bakere’ and 

Buperfine.... ........ . 250a@ 345) family br ds..8@ bbl $4 254 $5 00 

cpeing wheat extras. 3402 360] Ryo flour, superiine.. 285% 300 
inn, Clearand3tra’t. 3652 405] Fine........ ........ 220@ 230 

Wintershipp’sextras. 335% 3635] Corn meal— 

Winter XX & XXX... 3808 450] Woatern, &o........ 2103 280 

Patents....... ecccocee 4508 515 Brandywine.... .. 2758 285 

Southern snvers...... 325% 350/| B’kwh’tflour,@ 100lbs 175@ 1895 

South’n com. oxtras.. 3652 400 

GRALN. 

Wheat— Oatse—Mixed ..........34 @ 37% 
Spring,poer bnab. 82 @ 97 White.... .... ....... 37493 41 
Spring Nvo.2.new Y¥1 G 92 No. 2 mixed......... 355g > 36% 
Red winter,&u.2 92 B 93 No. 2 white ......... 38129 391g 

’ Red winter ... .. SL @® 96 Barley —Canada...... 68 @ 80 
oss cwaqcons 82 @ 95 WROTE. cac cace- coe Oe 6S OG 

Corn—West. mixed 44 @ 491405! Two-rowed Staie....60 @ 62 
West. mix. No. 2. 47%%% 49 Six-rowed State.....65 @ 69 
West. white...... 46 @ 5l Malt— 

West. yellow..... 45 @ 59 State, 6-rowed...... 77 @ 8&5 
White Southern.. 50 @ 54 State, 2-rowed...... 68 @ 73 
Yellow Southern, 47 @ 50 WOSGER. cccscocscees 42 | O] GS 
ya— Peas—Canada......... 64 @ 66 
state & Pa., 2% bush.56 @ 58 Buckwheat........-... 53 @ 54 


The movement of breadstuffs to market is indicated in tie 
statements below, prepared by us from the figures of the New 
York Produce ene We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan. 15, 1887, and since 
July 24, for each of the last three years: 























Recetpts at—| Flour. Wheat. | Corn. Oats. | Barley. Rye. 
— Bhbis.1961bs| Bush.60 lbe Bush.56 lbs| Bueh.32 lbs, Bush.48 lbs! Bush.56 U s 
Chicago...... 129,039 252,055, 1,015,254 623.045 252,689) 10,868 
Milwaukee... 2,348 16 4,745, 20,280 4%," 50, FU,550 2,900 
Toledo....... 7,165 SLOAL 59,149 5,741 4,\) ad 4,ii13 
Detroit...... 4°07 101,128) 66,646 15.479 2762} - ween. 
Cleveland... 1.34 $2,500 14,000 6,500 1,597 ee 
8t. Louis. 21,861 91,422 503,851! 74,700 44.400; 7.700 
Peoria....... 1,823 6,500; 140,709) 143,125 14,400] 6,000 
Duluth....... seneee _ ) ae ee - 
Tot. wk. ’S7. 218,212) 951,250) 1,818,900] 919,740 121,388, 31,611 
Same wk.’S'. O1,573) 403,120 517,818 530, %7y 397,783} 23,565 
Same wk.’s5. 205,081) 4,715,586) 2,438,124) 1,087,812 431,922! 41,108 
Since July 24 | 

1886-7.. .. | 5,169,923 61,862,591) 46,800.315] 35,896,042) 14,970,059. 1,558,84% 

1985-8...) 4.109401) 41,655,346] 45,977,248] 31,639,070] 13,245,733) 2,093,803 
_ 1884-5... 2.68 5,653,589) 75,769,222] 45,001,030] 31,974,850! 10,677,955 _ _ 8,41 3,175 











The receipts of flour and grain at the seaboard ports for the 
week ended Jan, 15, 1887, follow: 








Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bois, ush, bush bush. bush, bush. 
New York ..... 148,701 345,959 248,634 302,200 62,034 3,859 
Boston......... 40.459 77,075 121593 107,736 400, 4.082 
TT Mite oh ae iil =a Cinna pelle 
Montreal....... 5,507 19,800  ...... 7,950 1,200 ~°"°" 
Philadelphia... 25,243 106,082 91,834 70,833 43,200 3.600 
Baltimore...... 69,910 168,413 185.257 16,708 ...... 1.500 
Richmond...... 5,143 16,00) 14,836 IN . sdpaitione 0 ccoaeke 
New Orleaus... 10,231 97,707 176,590 SAGeee 8 eceeee nce 
Total week... 303,601 831,036 838,599 531,334 106,833 13.032 


Cor. week ’83.. 154,616} 3] 75,075 1,433,813 356,256 126,693 5,500 


The exports from the several seaboard ports for the week 
eadiag Jan, 15, 1857, are shown in the annexed statement: 






































Ezporis 
in | Wheat. Oorn. Flour. Oats. Rye. Peas. 
| ee ee. 
| Bush, Bush. Bols. Bush. Bush. Bush. 
Hew York 1,033,356) 201,103 67,788 365 4,000 10,139 
Boston. .. 16,222} 124,203 SS.4380i ceccee sobeee 6,488 
Portland. 34,599 ait ce ae euien $,354 
N.News.{| 67,300} 32,000) .2....5 lc} oct ae vn 
Pniladel..| 311,956 ceeeeel 19,986 nit hints pete 
Baltim’r | 219,181} 221,597] 42vo7| 9 22277 abies dean 
WN. Orl’ns 95,902) 154,486 a ° enmeeell eau “ esoem 
EE eee emcee =. ween sea “*eeeee - 
Tot. w’k [1,259,016 733,389) 192,247 365 4,000 24,981 
S'me time | 
1886. 133,703 1,952,159} 173,799} 140,273) ...... 1,524 




















The visibte supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by rail and water, Jan. 15, 1887: 





Wheat, Jorn, Oats, 
In store at— hus bush. bush. 
Blew York ...... ee 9,953,600 3,980,251 1,065,447 
Do atloat...... 852,009 16,60V0 25,000 
I. tae sewene 12,022 40,700 117,770 
Buffalo..... ..ccee 3,123,555 165,378 4,511 
GRIORMO. 200 20 coves 13,281,251 5,503,819 995,421 
Do afloat...... 128,400 : * ere 
Milwaukee....... 3,401,371 Beis 
EPR aang ota he . ‘waned a 
Rees cacbane Ra. —- deees . dabone 
Do afloat...... SS ees eee 
Toledo.... ....... 4,240,473 298,152 38,12 
Do afloat...... 22,500 cleat «a eenetaman 
eee 2,550,625 219,109 14,110 
170,000 RG... weaees 
St. Louis.......... $,126,831 2,509,815 [546,327 
Cincinnati .... ... 77,000 28,000 131,000 
i eudeeeoneac 388,365 215,684 401,315 
Toronto...... .... 145.380 i&  ccccce 16,672 
Montreal .... .... 269,251 61,103 Gs,113 
Philadelphia ..... S78516 €62,655 79,830 
Peoria... inehie 10,479 255,909 918,408 
Indianapolis ..... 131,870 174,150 835,272 
Kansas City...... $06,53L 332,673 16,585 
Baltimore ........ 513,649 397,79 ans 
Enel ed 
Minneapolis ...... 7.239,3738 cates’ =  eahes - 
t. Paul sees sees: . 731,000 eeenre ecocce 


Rye, 
bush. 
41,327 
10,000 
11,009 
35,253 
156,534 


16,800 
38,918 


181,700 
219,685 
290,030 














Wheat, Corn, Oats, Rye, Barley, 

In store at— bush. bush. bush. bush. bush. 
iii: .. aiiees  acduaie ~gedeee | | ggiie? ? a pian 
Bl was csecce ee. : caaate i ide” "Sega eal 
On canal & river. 52,200 ~~... e - eneses aes eve enemas 
Tot. Jan. 15, ’87. 62,825,506 15,768,856 4,897,139 457,750 2,524,007 
Tot. Jan. &,°87. 63,345,689 15,077,848 4.877.847 438.807 2.724.079 
Tot. Jan. 16, 86. 57,102,286 7,076,606 2.292.193 760,152 2,066,882 


Tot. Jan. 17, ’°85* 42,776,970 6,414,149 2,443,351 


i?, 452,792 1,722,029 
Tot. Jan. 19, 


"84° 34,890,874 11,055,810 5,887,257 2,550,341 3,094,743 
* Minneapolis and St. Paul not included. 





THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., Jan. 21, 1887. 

The situation in the dry goods trade has undergone further 
improvement the past week, and a fairly satisfactory business 
was done in the wholesale branches, making due allowance 
for the early stageof the season. Package buyers from nearly 
all distributing pointsin the West and South have appeared in 
the market in large numbers, and whiie some have hardly 
got to work as yet, operations on the part of others have 
reached an important aggregate amount. Staple and fancy 
cotton fabrics were fairly active in first hands, but selections 
were mainly governed by near prospective requirements, and 
there was not appirently the least tendency toward specula- 
tion. Domestic woolen goods were a trifle more active in the 
fore part of the week, but a subsequent announcement that 
11,000 pieces 6-4 heavy clothing woolens will be peremptorily 
sold at auction the coming week had a somewhat disturbing 
effect upon the market, and caused many intending buyers to 
defer operations until the results of the sale can be ascertained. 
Foreign goods have met with rather more attention, but the 
demand was chiefly restricted to certain specialties required 
for early distribution, Prices of bota domestic and imported 
fabrics are steadily maintainel a3 a rule, and some descrip- 
tions of the former have slightly appreciated during the week, 
without checking their sale, 

Domestic Corron Goops.—The exports of domestics from 
this port for the week ending January 18 were 3,122 packages, 
including 1,207 to Canina, 445 to Chili, 382 to Hayti, 363 to 
Argentine Republic, 201 to Uruguay, 143 to Brazil, &c. Plain 
and colored cottons were more active in the hands of agents 
and leading jobbers, and though transactions averaged light, 
selections were numerous, and reached a very fair aggregate 
amount. Prices ruled firm all along the line because of the 
limited stocks on hand, and somes mikes of wide shestings, 
plaid osnaburgs, &c., hive been slightly advanced by the mill 
agents. Print cloths were in moderate demand and firm on 
the basis of 3°fc.@3 7-162. for 64x64s and 2 15-16c.@38c. for 56x 
60s. Stockslast Saturday, and for the three previous years, 
were as follows: 





Jan. 15, Jan. 16, Jan. 17, Jan. 19, 

Stock of Print Oloths— 1887. 1886. 1885. 1884, 
Held by Providence manuf’rs. 80,000 94,000 439,000 103,0v0 
Fall River manufacturers... 44,00 33,000 419,000 287,000 
Providence speculators...... 42,000 286,000 320,000 265,000 
Outside speculators (e8t)....-. 40,000 30,000 300,000 75,000 
Total stock, (pieces)........ 203,000 413,000 1,478,000 731,000 


Printed calicoes were in moderately good demand, and 
printed lawns, sateens, foulards, ginghams, wash dress fabrics, 
seersuckers, white goods, scrims, quilts, table damasks and 
cotton hosiery were severally distributed in liberal quantities 
at firm prices. 

DomESTIC WooLeEN Goops.—The demand for men’s-wear 
woolens was only moderate as regards heavy Fall fabrics for 
next season, though some fairly good orders for overcoatings, 
suitings, &c., were placed in the early part of the week, 
Light-weight cassimeres and worsteds continued to move 
steadily on account of back orders, but new business wag 
chiefly of a hand-to-mouth character, Satinets were fairly 
active at times, and there was more inquiry for Kentucky 
jeans and doeskins at first hands. Cloakings have ruled quiet, 
put there was a very fair demand for Jersey cloths by the 
manufacturing trade. All-wool and worsted dress goods were 
more active in first hands, ani agents continued to make 
large deliveries of leading makes in execution of back orders, 
Flannels and blankets were mostly quict in agents’ hands, but 
prices remain firm, and there was only a light re-assorting 
demand for woolen shawls and skirts, as usual at this stage of 
the season. Carpets continued to move steadily, and current 
quotations are very firmly maintained by manufacturers’ 
ugents. 

OF OREIGN Dry Goons have shown rather more animation in 
importing circles as regards new business, and there was a 
very fair movement in certain specialties on account of back 
orders. Wash dress goods were more active, and all-wool and 
worsted dress fabrics were distributed in fair quantities. 
Silks continued sluggish, but some good-sized orders for seal 
plushes were placed for next season. Mens’-wear woolens 
were in irregular demand, and there was a moderate bu-iness 
in linen goods, lac’s, embroideries, hosiery, &c., but fabric 


gloves ruled quiet in first hands, ,; 
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Ganalian and Foreign Banks and Bankers. 











CANADIAN. 


FOREIGN. 








Bank of Montreal. 


CAPITAL, - = = - $12,000,000 Gold. 
SURPLUS, os ese 6s ® $6,000,000 Gold. 
©. F. SMITHERS, President. 

W. J. BUCHANAN, General Manager. 


NEW YORK OFFIOE: 
Nos. 59 & 61 WALL STREET, 


WALTER WATSON ' ~ 
ALEX’R LANG, *t Agerts. 





Buy and Sell Sterling Exchange, Francs and Cable 
Transfer grant Commercial and Travelers’ Credits 
available in any part of the World; issue drafts on, 
and make Collections in, Chicago and throughout the 
Dominion of Canada. 


London Office, No. 22 Abchurch Lane, 


Imperial Bank of Canada 


SURPLUS, - - - = = = = $500,000 
H. 8. HOWLAND, Pres’t. D. R. WILKIE, Cashier. 
HEAD OFFICE, TORONTO. 
BRANCHES IN ONTARIO. 








Essex Centre. Niagara Falls. ‘Toronto. 
F > Port Colborne. Toronto, Yonge St. 
Galt. St. Catharines. Welland. 
Ingersoll. St. Thomas. Woodstock. 
BRANCHES IN NORTHWEST. 
Winalp Brandon. Calgary. 
sin Londo 


Agents in New York: 
Lloy > “Darnett's & ios 
anquet’s Bank, limited, | BANK OF MONTREAL, 
oar tt or deen attention paid to collections payable in 
oO 

proven dics business paper discounted at 
the Office on reasonable terms, and proceeds 

remitted by draft on New York. 
Dealers in American Cur’y ‘ona Sterling Exchange. 


Merchants’ Bank 
OF CANADA. 
$5,799,200 Paid Up. 
Reserve, ----:+- = 


- $1,500,000 
President, ANDREW ALLAN, 143 
Vice-President, ROBERT AN ERSON, Esq. 


HEAD OFFICE, MONTREAL. 


GEORGE HAGUE, General Manager. 
W.N. mene 1 Assistant Gen’! Manager. 


KERS: 
LONDON, ENG.—The Clydesdale Bank sow vend 
NEW YORK—The Bank of New York, N. B. A. 
rhe New York Agency buys oad sells Stertin Ex- 
shange, Cable Transfers, issues credits available in 
— arts of the world; makes collections in Canada 
elsewhere and issues drafts payable at any of 
the offices of the bank in Canada. Every descrip- 
tion of foreign banking business undertaken. 


New York Agency, No. = Wall Street. 


HENRY HAGU 
JOHN B. HARRIS, IR., } Agents. 





Capital, - 








AGENCY OF THE 


BaNK 


OF 
BritisH NortTH AMERICA, 
No. 52 WALL STREET. 


Bay —_ ol Sterling Exchange and Cable Trans- 
Iss mand drafts on Scotland and wens. 
Pactra eonaa mee yoy ~ ling 
u n Pounds Ster 
all parts of the world. 4-y -— 
IAL CREDITS ISSUED for use in 
Japan, East and West Indies and the — 
River Plate, ‘ke. 
Bills collected and other banking business trans- 


D. A; McTAVISHL } agents. 














.- STIKEMAN, 
— 
FOREIGN. 
THE 
Anglo-Californian Bank 
(LIMITED). 


LONDON, Head Office, 3 Angel Court. 
SAN FRANCISCO Office, 422 California 8t. 
NEW YORK Agents, J. & W. Seligman & Co. 
BOSTON Correspend’ts, Massachusetts N. Bk, 


Authorized Capital, =- <= = $6,000,000 
Paid-up Capital, - - = = 1,500,000 
Beeserve Fund, - - - = = = 400,000 
Transact » general banking eae business. Issue Com- 

d Bills of Exchange, available in all 


paris of the world. Collections and orders for Bonds, 
etc., executed upon the most favorable terms, 


FRRD'K F. LOW, 
IGNATZ STEINEZART, | Managers. 
p. N. LILIENTHAL,"Cashier 





Hong Kong & Shanghai 


BANKING CORPORATION, 


Paid-up Capital piegutintniandandinbesoosseunaiel $7,500,000 
ih -dsheneesecbuasnins ane ebbeensia 4,500,000 
Reserve for Equalization of Dividends. . 500, 

Reserve Liability of Proprietors........... 7,500,000 


The Corporation grant Drafts, issue Letters of 
Creuit for use of Sreveters, and negotiate or collect 
Bills ¢cavable at Bombay, ——— Singapore, 
Saigon, Manils, Hong on how, Amoy, 
Nine, Stanghai, — tele besten Hiogo, San 
Freiciseu anc Lon 


A- M. TOWNSEND, Agent, 47 William St, 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 


Negotiate Railway, State ard City loans. 

Execute orders for Bonds, Shares, etc., 0n Com- 
mission, and transact a general Banking and 
Commission Business. 

Special attention given to the execution of 
orders for Securities on the New York, Lon- 
don and Amsterdam Exchanges in correspond 
ence with 


BLAKE BROTHERS & C@., 
18 Wall Street, New York, 
28 State Street, Boston, Mass, 





AND 
ADOLPH BOISSEVAIN & CO. 


Amsterdam, Holland. 





Heinemann & Co., 
62 Gresham House, E. C., 


LONDON. 


Solicit accounts and agencies of Banks, Railways 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur 
chase and sale of Bonds, Shares, &c., &c. on 
the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts,at Bank of England rate, and 
one-percent below that rate subject to 
demand drafts. 

Negotiate Railway, State and City Loans, 


- 





THE 


Railway Share Trust Co. 


(LIMITED), 
No.4 BANK BUILDINGS 
LONDON, ENGLAND. 


Capital Paid Up, £971,360 Sterling. 


This Company undertakes the business of Trustee 
to Loans of approved Railways, negotiates and 
issues Loans on the London Market, acts as Agent for 
Railways and other Corporations, either in the mat- 
ter of payments of Interest on Loans, Dividends on 
or Registration of Stocks in London, or otherwise. 





Cable Address—PAVY, LONDON. 





Bank of Australasia, 


(Incorporated uy Royal Charter, 1 
4 Threadneedle St., London, peagene 
a Capital, - - - - « « 


e Fund, 

Letters of Credit ‘and “Drafts issued on any ae the 
numerous branches of the Bank throughout Aus- 
tralia and New Zealan 

Bills negotiated or sent Sor collection. 

Telegraphic transfers made. 

Deposits received in London at interest for fixed 

eriods, or for transfer e colonies on terms 
which may be ascertained on application. 


PRIDEAUX SELBY. Secretary. 








STEWART Brown’s Sons, 


STOCK BROKERS, 
64 Broadway & 19 New St... New York 











Mining. 





COLORADO CENTRAL 


Consolidated Mining Co., 


48 EXCHANGE PLACE, 


PAUL LICHTENSTEIN, H.R. BaLeune. 





Pr esident, $d Ls resident, 
R. V. MARTINSEN, W. E. MAN 8, 
yongyrer “Bocretary. 
~ A HALL, Sup’t. 
em 





Steamships. 








ONLY 


iim 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVRE, 


From Pier (new) 42, —— , Saree, foot of M fosten: st 
A CHAMPAGNE. Traub...... Sat., Jan 2P 
ze BOU RGOGNE, neal Sat. J an. Fe 8 _ M. 
LA BRETAGNE, de Jousselin.. ‘Sat., Feb. 5, 2P. M,. 
Travelers 4 this line avoid both transit by Knglisn 
railway and t ne discomforts of crossing the Channel 
in a small boat. 
PRICE OF PASSAGE (including wine):—To ees an 
First cabin, $100 and ; second cabin, $60 ™ 
age, $22—including wine, bedding and tensile. 
turn tickets at very reduced rates. Checks on R- 
Transatlantique, Havre and | Paris,in amounts to suit. 


Special Train from | Havre to Paris. 


The Compagnie Generale Transatlantique delivers 
at its office in New York special train tickets from 
Havre to Paris. Baggage checked through to Paris 
without examination at Havre, provided passengers 
have the same delivered at the Companys dock in 
New York, Pier 42 North River, foot of Morton 8t., 
at least two hours before the departure of a steamer, 


LOUIS DE BEBIAN, Agent, 
No. 3 Bowling Green. 


3 














Financial Companies. 


FIDELITY & CASUALTY CoO. 
Nos. 214 & 216 BROADWAY, NEW YORK 


on Ca 00,000 a , $250,000, invested in U. 8. Gov’t Bonds. 
deposited with the N. Y. Ins. Dep't, for 
— protection of Policy-holders. 











Ass January lst, 
Officials of ‘Banks, Railroads and Express Compa- 
oles, Managers, Secretaries, and Clerks of Public Com- 
panies, Institutions and Commercial firms, can obtain 


NDS OF SURETYSHIP 
from this Company at moderate charges 
The bonds of this Company are sooepted by the 
courts of the various States 


CASUALTY DEPARTMENT. 
Policies issued against accidents causing death or 
totally disabling injuries. 
Full information as to details, rates, &c., on be 
obtained at head office, or of Company’s Age 
mM. M. RICHARDS, Prest. JOHN M. CRANE, Seo’y' 
ROB’T J. HILLAS, Ass’t Secretary. 
DIRECTORS: 
G. G. Williams, David Dows, Ww.G.L 
J.8.T. Stranahan, A. 8. Barnes, Charl is, 
H. A. Huribut, Alex. Mitchell, 


A. B. Hull, 
J. L. Riker, J.D. Vermilve, 8. B. Chitt tenden. 
Geo. 8. Coe. Wm. M. Richards, 





Bonds of Suretyship. 
NO OTHER BUSINESS. 


The Guarantee Co. 
OF NORTH AMERICA, 


Cash Capital seees eeeeeeeee Sec eeeeeesee seeeeres -8300,000 

Assets and Resources .. ........c..ecccccences 830,000 

Deposi Insurance Department ......... 240,000 
President: Vice-President : 


SIR ALEX. T. GALT, Hon. JAS. FERRIER. 
Managing Director: EDWARD RAWLINGS, 
NEW YORK OFFICE: 

NO. 111 BROADWAY. 

D. J. TOMPKINS, Secretary. 


NEW YORK DIRECTORS—Joseph W. Drexel 
Hopkins, H. Victor Newcomp, John Paton, o> 
Torrance. Edw. F. Winslow, Krastus Wiman, F. P. 
Olcott and J. E. *Pulsford. 

— 


Crenshaw & Wisner, 
71 WALL ST., NEW YORK, 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exeh’s 
AGENCY OF 


THE HAXALL CRENSHAW (C0., 
RICHMOND, VA. 


Standard Brands of Flour for Shipment to Warm 
Climates always on hand. 


ORIENT GUANO MANUFACT’G CO., 
| ORIENT, L. I. 
Standard Superphosphates. 
SULPHUR MINES COMPANY 
OF VIRGINIA. 











{High Grade Pyrites free from Arsenic. 








